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CLEARING HOUSE RETURNS. Week Ending November 1. Week End'g Oct. 25. 
The following statement shows the bank clearings for the {| ___ 1890. 1839. ||P. Cent.| 1800. ‘| P. Cent. 
week ending to-day (November 8), made up according to ex- nm $ $ k 
planations contained in CHRONICLE of October 26. ). Emam ee Sa te See e8 
: Stocks.......+..8hares.)| (1,595,280) (1, 607, 465)} (—O°%)| (1,672 241)} (+1°7 
P Cotton eeee ere bales ‘ '° 20°9 66u, — 
CLEARINGS. Week Ending November 8. (Grain......... bushels.) nes (26, e0s. 33.100 7209) (33.954'so7, aS 
Returns by Telegraph. 1890. 1889. Per Cent. (Petrolewm....eeee : a . (8 384,000)/ (—78 VU) (700,000) —91'5 
Boston....-+«. @eeeeeecees ~327,201 100,452,586 +39 111,77 ‘ t 
New York $611,876,54! $565,405,969 +8°2 Providence... oesutouses 5,352,900 5.167.000 436} 7.0 3h Ti 
Boston...... eeeeece 106 939,547 82 967,865 +23°9 art o + ll ii alan tanta 7 . % 578 —3*4 1,71€ -796 —12 2 
s ; eeeeeeesseeess 1,210, 3 1, e : - 1,2 p 
Philadelphia....... .......--..- 68,099,908 67,380,531 ~19 EE src] Teentaal] ipsieol «teal Tisps’eea| | 2283 
Baltimore............ ... ilniceleal 11,853,932 10,948,267 +8°3 PC@StOT......00eseeee-f 1,391,249) = 1,385,063) +0°4) 1,276,024 Tiss 
; Portland... nae maueegoeesete 1,395,244 1,226,759) +13°3 L.210,755 —0°l 
Chicago...... eeceee 76,164,000 59,163,000 +28 7 Lowe ll. ded dame eoeecheeets 1,083,346 655,894 +64°4 1,088,548 +6°7 
Bt. Louis............ 20,184,108 17,372,560 +16°2 | New Bedford.... ........ 386,338 391,455) —1'3| 478,705) +163 
New Orleans ...... 11,918,034 11,308,303 +5°5 | Total New England...| 118,315,560 113,500,166] +42] 127,237,711|_ +161 
Seven cities, 5 days... .... $905,036,070 $814,514,435 +11°1 | pphiadelnhi oe 68,223,404) 88,406,853) —22°8 878,279 +15 
Other cities, 5 days 151,116,211 124,000,316 +21°8 | Pittsburg.....+. sseceseee| 15,520,963) 13,527,593) +14°7| 18,0:9,¢ +26°2 
Baltimore. eeereeeeseeeees 12,93: a. 9 li 3,493,034 —4°1 1 837.5 0 +159 
Total all cities, 5 days..... $1,056,152,281 $933,544,751 +12°5 | 8 ae. paamamarsensores ove 7,685,578 Aer +e 8.2: 8. 47 +153°9 
7 ) . Was eeeereereeeees ° ’ oo, x . Ld: ° 
All cities, 1 day...... 225,811,102 209,316,400 +79 Wilmington, Del.... .... 738 308 . Hi 1183 +38 961,626 23°4 
Total all cities for week...|_$1,281,963,393 | $1,147,801,15:] _+11°7| Rochester®.... cccsccc.,| 1405-414 need] cceect | SURE cece 
The exhibit of clearings for Oct. and since Jan. 1is as follows: | otal Middle...........| 107,917,964| 121,230,572) —11-1| 117,791,532] +123 
Chicago... seccscsesceee.| 87,196,6 67,008,753} +29) 88,775,781) +245 
October. Ten Months. Cincinnati........ ..e0.-.| 12,485,200} 11,718,400 +66} 12,657,600} +13°9 
or Milwaukee. $09 weves eoece 9.950,838 ase ui ties 9.078.422 +09°0 
= . + ° e J etro eeee eeeeeeeee C288 0: * y ‘ P , 7 4 } + G 
ae 1880 P Ct 1890 1889. P.Ct. Cleveland.... eeee seeeres 5,4 . : . 4,7 1 20°4 »282,652 +30°5 
t z $ $ Tudianapo lis. eeeeteoeeeeee 4rryes 2 pega ib rt 8, ¥,8 7 1436 
@ eee Vy ° : —\]* 4 eee eeeeeeees 2, _ 2  Z r 9 ml 1,67 ) —s°4 
New York 3,566,533,434/3,617,761,324/ —1°4/31,241,448,715 29,526,004,987| +58 | In cr ers penne: 1, 900/763 1 420,471 +36 1,904,38: +39 
Deecccecces = 39 7,334 453,271,178 4 206,355,754 936 0 184 x Grand pids. eeee eeeetee * 4 + 4 72 A! i ‘ 
Provided. "Keio. 715 23,67,500 te "214,296,800 211, SU. 1 WEE ccccecccoce evcces _ 1,318,408 rer) ee = ccecce eecece 
eeeeee v 5 J o —£- 88,089,: 25 83,75 0 0 . os 
Kew Hava. 303,30 6,0 x te +477) “052'972 52,803,560 +0 Total Middle Western " 128,696,354] 100,818,968} +28°3| 139,987,280 +26" 
e eee * Cz .) 0 ,078,1 g 780 240 J “Or ~. 
orcester.... *2UY, 027 5.t 023] + sah. tye 521 ne a BER. San | —~ Spengunnenenneet 20,506,150; 18,992,4 +3°0} 15,595,337 +4°9 
rtland...... 6,273,028 5,3 $5,186]+17°6 50,507,035 45,010,156] +12°2 | Portland...... ses. 2,312,320 1,923,064) +202 2,223,730} +12°0 
Lowell seen cas ye hs 8,543,100 +53 $1,438,070 24,905,754| +5°1 Seattle ttle. ..... ccccsccccoes ae 1,953,12 129 re 1,051 Bil ee 
e re m, 7 , & ae Ld, 7.6% 4 {) ms. eeece eteereeeees , , ve 3° 21 . 
New Bedford 2 ri, 04s 2,612,110] —>°4 17,347,621 17,84",508 2369 +9 6s roy ean 883°400 64 Oe: +38°5 8464001 435° 
Total N. Eng) 551,714,237) 518,205,380) +6°4| 4,860,246,038| 4,473,058,497| +s°7 Salt my City*.. "eesti 1,744.49) tied © “Shae 1,655,745} cane 
Philadelphia..| 339,763,781) 310,194,718] —0°1/ 3,093,287,515| 3,003,786,742| +31] Total Pacific...........) 26,117,865) 23,554,207; +10°4) 20,640,557; +8"4 
Pittsburg......| 74,763,561) 4 240,766] +16°4) 662,511,872) 538,081,449) +23°2 ns —— 
Baltimore ..... 66,387,827} 58,363,6U5|+13°6| 682;242'30z| 534.735,8s4|+18-2 | Kansas City..............) 10.171, 8,407,195; +210) 9,963,169) +10°4 
Washington.. 8,208,51u} 5, ile, 812] +62"4| 70,781,529) 47, 122, 705 $+50°2 | Minneapolis... ...e0ee0.) 9,641,627 916,504) +306) 8,457,763) +266 
Wilmington .. 3,519,609 3,564,353] +69 $5,443,156 $2,821,483) +80 | St. Paul.... ..scecceseeeee ,119,3L¢ 5,124,532 —0'°2 4,746,156; —S°2 
Byracuse.....- 4,173,072 3,774,075] + 10°6 33,794,712) __ 32, 10; 107,061 +5°3 ate ge eae es 5,354,614 ,060,08¢ 5,440.092) +47°6 
—_- — Denver.... @eeeeeeee eeees 1 l, < é 57 7] +149 4,513,551 +3'0 
Total Middle| 497,703,660 475,759,320/ +4°6| 4,533,381,0¥6) 4, “4.183. 653,772 +82 Duluth... aor weeetennia ; oe aes 1,171,600 +1lu'y 2.472.059 +353 
° ose eeee eee eeeeee . és , . = = 
Chicago.... 405,679,992; 330,190,038|+22°9) 3,392,504,180| 2,766,973,003| +.22° Wichita. ..s. oes wtecece, 695,503 78,608) + 20°2) (44,732) +205 
Cincinnati.. ¥,381, 1 68, 4lz, nO Tiles 630,211,450,  464,228,55u| +14'2 | Sioux City..............., 1,078,783 836,068) +23°7; = 1,156,198; +348 
waukee . 0, 873, SGC ‘ 37 3°3 234,404,289 205,385,359|+338°7 es Moines............-.- 6 (34 656,129 —4°3) 531,106 —ly4 
"| 24,243,400] | Soe, Su} +240} 244,958,754) 201,504,000) 4-23°5 | LincOln........scceeeeeees 62,867 450,833) +39°3 603,85; +23°1 
Cleveland .. 26,385,557, 19,850,694| +827; 216.652:597| 159/121,004|4 7-4 | Topeka....... ..........-. 410,435 296,359) +58°5 523,487) +52°5 
Columbus. 16,025, 11,485,200) +433°¥) 127,159,400) 104.787,382'+21°3 Se e ener ~ 
Polumbus  -.. 10,24%,73 ¥,416,720) +8°3 87,204,491 83,263,860] +43] Total Other Western..| 41,499,789) 33,911,175; +263) 41,391,365) +19" 
Fie | SUS S218 CH ne gal it: O8'09s 781 iso | Ste Lout 21,169,019) 17,810,402) +18°9) 21,357,859/ +5°4 
8,473,636 . 7 79 . B.cceccees eeeeeees mea4 , y , , F . ‘ ’ 
Grand Rapids. | ’ <san = +79) 31,941,119 28, 035,780 'BU| +-13°8 Ne " Grleatis.... eS nd 12,408,719 12,833,159 — 1 LY es! +27 
‘ , , ) "4 % , ~ vi @ee-eeeteeeeee 73: \d 5% 7,5¢ ’ ‘ —2* ‘ , re 
Tot.M.West.| 600,039,616 eam +24°2 aaa 4,077,342, ve +224 Loat - asc “teeseneeees S407.5ha] es 2 3 +58 3 66°34! +102 
San Fra | 84,285,069 ,022, 4+2°8] 702,153,569, 7-. 104,145 -7| Richmond............000. 1,951,8: 1,970,9¢e —s" 000, 
Los Angeles. 3, 1243, ay pred ny +16°4 26,047,868 423 ur a a Cee eeereseeees ‘ 7 0. 45 a 0 * 45,659 +3e0 
¥,614 , , 7 , , 9 1 i *5 a as ereeeeeeeeereee eeeee % 52, vn wz ‘ 7 2 - 
ala zporpoa| 210.00] +64] —Teisereee| —Teasennial Ta7 |Rrimccss s| | geen! | atowent| tape] Eushtas) ieee 
y ( 87,820,659 P ° ye 1 *“@@@-e868 @8 seee8 , 2. ’ ’ ° o * 
Total Pacific! 92,907,804 i — +5°3| 764,897,903| 744,535,063) +2-7 Chattanodia.-.. Insooed 598,000 870,000 +454 504,00) +588 
i 334,589! 42,771, . ?| $70,892,482 ‘5 | Birmingham... ......... 576,: ; 728,962 j 
fansas ee ; rr 100, 589 3L161-9¢9 Pas 4 sts. 704, ext $4,048,843 73s soxington ye eae 45 300 _— 359 —166 426,177 —17°6 
Bt. Pau eee e @e 21 1653, {655 21,057,95¥ +2'8 tes 90: ll 146, %2¥,790 10°1 Hous ston*.. eee Ceeeeeeesees 4,7 10,114 eee O96 eeoees 4,715,614) coecee 
Omaha... ....| 24442108) 1B eeeeesltiecl a 4)525,457] 170,004,261) 425-6 | Nashville*.....0000000000. — 2081,902) ees eee] sees 2,177,825)... 400 
‘ id, 65,4 . . yA 2. rf 5 * « . a eee 
Daluch:.<°":.:] io/esb.ere| “8.389\604) 167-1] “Sazau.tos] "67,001.805|+20°5| Total Southern........] 65,978,900] 50,260,229/ +113] 95,595,016) +103 
" a 6,351,321 5,519,734 , ,010,55: 55,422,625 . . . 
Re - ‘ BLS "3 2" 57. tire sy 08° 2 80,667,41 Le + Total all.....cecscscces| 1:250,564,697,1,234,*79,837| +2°0/1,217.975,825) +65 
DF 4 # 34 139° Bx 525 9 vf . —_————_—_—_- — 7 . ey PT 
Roux City...) BUS Oe UM UIY eee] Bp eNzat] — 32.988,054/+70°S | Outside New York......| 473,424.831) 441,070,31u| _+o2| 403.000vil| 160 
Lincoln ....... 3,159,154} 2,40¥,790/4+31°1) 234,608,256 21'517,625!-1-14°4 
_— Cecccece 2,106, ‘831 1,644,575 +238'1 16,121,030 16 ‘516, 26¥ 34 * Not included in totals. 
. i sage es ee — Our compilation of sales, &c., of stocks, bonds, &2., for the 
tetowin..| sogueen) hatgst| +43] sanaston gusentces +g 
4, —_—Z° 54 ¥ 9 
Louisville... a3. 26.78 34 8. 2 (637,30: +27 337'088.867 ot 070,798 38 Ten months, 1890. Ten months, 1339. 
eeeeeee 0 v0 6 9 42,6 ) of 4,0 i < , , ‘ 
ee ne") 10,154, 057 9,661,555 +54 83, rr 354 v0, Bu 14 Description.| Par Value Actual |Aver’ge| Par Value Actual Aver'ge 
Galveston.....|  21,749,4 1s, 398,173/+51'1) 83,169,317 8,102,805 +-43"1 or Quantity) Value. | Price. or ——— Value. | Price, 
lag ...... — 022, 58 5,009,234/+402) 51,396,929 »190,633/ +52 1 : ° —— —as lL 
Fort Worthi...| 4,950,652 3iod5.a83| t49-4) 41°78 044] 23,263,450) +-79"4 | stock { S218) ..57.061.006) } sos ,959043' 62-2 3 }sszzz853u5, 61°9 
: etry 511 . 76 634\--20": Val. $52769359725 $5530" std 733 
sprementig, cn macecnre Shs MBe an Mn ceewen tae bse a other eee oe 2.31925) £905,040.107) 22-0 
¢ : Vv on o* . | 
TotalSouth.| 246,402,568] 223,277,389) +7-4| 2,069,530,557| 1,824,025,859] +185 | Gov't bonds $4,492,400) Be 37| 57° 4531500} $2,833,429 65 0 
Total all..... 5,742,319,020|5,069,363,049) +8°1 59,020, 220,724/46,125,277,045) +8"4 Bank stocks 3,597,445 4,663. 62/1203 $1,435,030 30 1 953,536 536! 135° 7 
Outside N. Y.|2,175,785,686| 1,951,602,625|+11°5! 18,278,772,000!16,5¥8,282,108\-+13"; Total .. 5 180735,000 mea 4524, 485 63°4 —_ 131,140 #8704004. 745 - Be 6 
Pet’l’m pee 130,745 117,657,370, 90c. 894, ) c. 
The returns of exchanges for week ending Nov. 1 exhibit a | Cotton. bis.| aut 1eeaee 500 1053837.0 009) $55°03 1a Bean] 700, wares) Tg ; 
g ain of $11,581,372 contrasted with the previous week, and com- | ¢**!"- bush, |1624,635,512 $i2s7 ee ee | Sl eee earl ee 
P ared with week of last year there is an increase.of 2 per cent. Total value $6023172,455 $5855547,395/ 
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THE FINANCIAL SITUATION. 


Money rates still rule high. There is a perceptible 
let up in the demand from the West, and from certain 
parts of that section quite a respectable return flow of 
currency is in progress. But on the other hand East- 
ern and other near-by points are taking money from this 
centre, and New Orleans has also made calls on us, so 
that the New York banks are still losing cash on the 
interior movement, though not to a very heavy extent. 
In addition Treasury operations help to draw down the 
supply. Last Saturday’s bank return showed that 
four of the larger institutions held $3,853,200 surplus 
above the 25 per cent reserve to liabilities, while the 
banks as a whole held only $701,975 surplus. Foreign 
bankers are loaning balances only, and are not drawing 
for money to employ in this market, while domestic 
lenders have become very conservative under the con- 
tinued liquidation on the Stock Exchange. This 
limitation of offerings makes it easy for those interested 
in manipulating rates to carry out their plans, as 
higher quotations do not seem to bring large supplies 
from any source. 

As represented by bankers’ balances money on call 
has loaned this week at 25 and at 3 percent. The 
lower rate was recorded on Monday; then and 
thereafter there was a gradual increase in the demand, 
carrying the rate on Thursday afternoon up to 11 per 
cent and yesterday to 25 per cent. The average for 
the week was probably not much above 6 per cent. 
Renewals were also made daily at 6 per cent and none 
of the banks or trust companies loaned under this 
figure. Time money is scarce and the rate for all 
periods continues at 6 per cent. The offerings seem to 
be confined to domestic bankers, the foreign houses 
having littl oor no money to put out on 
time, and institutions generally preferring to 
keep their funds in hand for emergencies. Com- 
mercial paper is in better demand from all quarters, 
and some of our city banks are in the market. The 
supply is good, but rates rule high, and they seem to be 
adjusted to the governing figures in the call loan 
branch of the market. There is no change in quota- 
tions, which remain at 6 per cent for 60 to 90 days 
endorsed bills receivable ; 64@7 for four months’ accept- 
ances and 7@8 for good single names having from 
four to six months torun. Some very good names are 
offered in the market at 7 per cent. 

After making no change at the weekly meeting on 
Thursday, the directors of the Bank of England yes- 
terday suddenly advanced their rate of discount from 
5 to 6 percent. The manner of the change is not only 
unusual, bnt a 6 per cent rate itself is very unusual. It 
is natural that the action should have created a feeling 
of uneasiness both on this side andin Europe. Press 
cables state that the advance was caused by heavy 
demands for South America and {by an expected with- 
drawal of £2,000,000 by the Banque de Paris for ship- 
ment to Spain, gold having been going from France to 
Spain for some time past. By the 6 per cent rate 
the governors of the Bank of England hope to check 
the withdrawals. The weekly statement of the Bank 
showed no very important movements of gold 
either in or out. To be sure, there was a loss of 
£215,000 during+the week, but our usual special cable 
analysis of this states that only £99,000 of the amount 
represents exports of gold (the shipments being to Por- 
tugal and Brazil), against which there were imports 


from Portugal to the amount of £28,000; the remain-! 


der of the £215,000 loss, namely £144,000, represents 
shipments to the interior of Great Britain. In the 
open market, discounts of 60 to 90-day bank bills kept 
close to the 5 per cent Bank of England minimum al] 
the week, and yesterday, with the advance to 6 per 
cent, the open market rate jumped up to 52@5¢ per cent, 
At the Continental centres there has been very little 
change during the week, the open market rate at Paris 
being 3 per cent and at Berlin and Frankfort 5 per cent, 
The Bank of France shows a decrease of £96,000 gold 
and the Bank of Germany an increase of about £60,000 
of this metal. 

Our foreign exchange market has been dull and 
heavy during the week, influenced by dearer money 
in our market, by liberal offerings of cotton bills 
against shipments from Northern ports, and by 
a light demand. But notwithstanding this heavy 
tone, the changes in quotations have been slight, 
Brown Bros. kept their figures at 4 81 for long sterling 
and 4 854 for short till yesterday, when on the advance 
in the Bank of England discount rate they reduced 
the quotation for long bills to 4803. The other 
drawers posted 4 814 for 60-day and 4 86 for sight till 
Thursday, when both Kidder, Peabody & Co. and the 
Bank of British North America changed to 4 81 for 
long and 4 854 for short. Yesterday Kidder, Peabody 
& Co. dropped the long rate to 4804, the same 
as Brown’ Bros., while the Bank of North 
America advanced the sight rate to 486. The 
indications would seem to favor a further decline 
in exchange, but the 6 per cent rate of the Bank of 
England may interfere with this condition of affairs. 
The arbitrage houses have perhaps sold a little more 
stock this week than they have bought, but on only 
one day was there any evidence in the exchange market 
that they were operating, leaving it to be inferred 
that the purchases or sales were merely for a turn. 

There is no change in the condition of trade and 
business. The elections of course have temporarily 
interrupted work to some extent, but there can be no 
question but that our industries remain in a state of 
great activity. Both railroad earnings and bank 
clearings offer confirmation of this. We have prepared 
a preliminary total of earnings for 92 roads (being 
all that have thus far reported) for the month of 
October, and find that there is a gain of 3°14 per cent 
over the corresponding month last year, when there 
had been an increase of 12°35 per cent over the year 
preceding. We have also made up our statement of 
bank clearings for October, and the result is 


much the same.§ 
MONTHLY CLEARINGS. 







































































Clearings, Total All. Clearings Outside New York. 

Month. a 
1890. 1889. P. Ct. 1890. 1889. oe 

t : $ g 
January....| 5,225,831,394| 4,825,197,819| +8°3| 1,951,432,984) 1,755,493,935/+11'2 
February ..| 4,400,989,494| 4,174,912,816! +5°4| 1,579,509,948! 1,479,682,829; +68 
March..... | 4,588,344,491| 4,503,557,785| +1°9| 1,765,420,901! 1,613,799,504| +9°4 
ist quarter) 14,215,165,379 13,593,568,450| +5°3| 5,296,363,833| 4,848,976,268) +9°3 
April....... | 4,770,031,538] 4,343,658,929] +9°8) 1,846,350,371) 1,593,673,856 +15°9 
May........ 5,826,074,131| 4,794,806,496)+21°5' 2,037,541,369| 1,714,51%,357| + 18°8 
June........ 6,032,367,411 4,712,485,117, +6°8) 1,873,755,335) 1,641,117,832 +142 
2d quarter.. 15,828,473,080 13,850,950,542 +12'8 5,757,647,075) 4,949,304,045| +163 
6 months.. .|29,813,638,459|27,354,518,992) +9°1/11,054,010,908/ 9,798,280,313|+13°0 
July........ 4,767,435,912| 4,642,802,891' +2°7| 1,934,278,849| 1,738,148,840 +113 
August.....| 4,734,973,871' 4,308 125,778 +9°¥| 1,774,836,523) 1,559,675,114; +137 
September.| 4,931,853,362| 4,250,465,435 | +16'0 1,839,860,023) 1,550,575,216|+18°7 
8d quarter. |14,434,263,145|13,201,394,104| +9°3) 5,548,975,415| 4,818,399,170| +14" 
9 months|44,277,901,604'40,555,913,096| +9°2'16,602,986,32: |14,646,679,483| +13"4 
October ...| 5.742,319.120! 5.569.893.0949 4+2°1' 2.175.785.68 | 1,951,602,625'4 11'S 














While the gain is not as large as in the months 
immediately preceding, yet the 


aggregates 


show 
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3°1 per cent increase over last year with the results for 
New York included, and 114 per cent increase with 
New York left out—this following gains in 1889 in 
both cases. So far as Stock Exchange transactions play 
a part in affecting the clearings, there can have been 
little difference between October this year and last, as 
will appear from the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





1800. 
Values. 
Actual, 


1889. 





Month. Values. 


Actual. 


Number 
of Shares. 


Number 
of Shares. 








Par. Par. 








$ 
285,112,394 
345,392,724 
351,178,238 


981,683,356 
271,623,703 


$ $ 
6,353,019, 546,416,800 429,780,650 


Feb....| 5,199,190) 472,192,000 
March.| 4,497,653 383,144,125! 


ist qr.|16,049,862,1,401,752,925. 
April...) 5,082,477, 466,455,200 


Jan.... 





$ 
315,979,202| 4,872,108 
811,174,518] 5,928,998] 553,014,700 
234,407,913] 6,146,105! 551,956,350 


861,561,663/}16,947,211)1,534,751,700 


304,199,207) 4,821,912| 441,093,400) 
May..../11,052,779 1,051,139,065| 628,978,858) 7,155,711) 673,794,760] 420,969,966 
June... 5,440,123) 518,713,025) 322,129,909} 6,775,624) 633,713,250) 387,726,357 
2d qr. 21,575,379 2,036,307,290 1,255,307,974 18,752,347 1,748,601,410 1,080,320,026 


6 mos.. 37,625,241'3,438,080,215 2,116,869,637 35,699,558 3,283,353,110 2,062,003 ,382 


July....| 3,004,918 276,741,235) 176,583,444) 5,628,483) 523,591,675) 805,231,592 
August) 4,141,605; 992,072,315 250,580,605) 5,062,774) 483,417,175) 295,663,536 
Sept..../ 5,141,541 488,382,390) $11,310,475) 5,642,132) 526,192,525) 332,811,179 


$d gr.| 12,288,064 1.157,195,940| 738,474,524 16,333,389 1,533,201,375| 933,703,307 
9 mos. . | 49,913,305 4,595,256.155|2,855,344,161 52,032,947 /4,816,554,485 2,995,709,689 


Oct’b’r. 7,165,761 681,679,820' 425,614,882; 7,577,919| 713,663,250: 426,555,706 


Thus while $7,165,761 shares of stock were sold in 
October, 1890, against $7,577,919 shares in Oet ber, 
1889, the value of the sales came very clcse to the total 
for. last year, the figures being about 4253 million 
dollars, against 4264 millions. 

As affecting railroad properties, one or two events of 
the week deserve mention. The result of Tuesday 
elections in showing such a large adverse majority 
against the dominant party has been used as a weapon 
to depress values on the Stock Exchange, with the 
effect of causing a further very decided break after the 
very heavy declines previously experienced. The argu- 
ment seems to be not so much that the tariff question 
is to be reopened immediately, for the term of the new 
Congress does not begin till after the 4th of next 
March, and the first session of that Congress not 
till December, 1891, unless indeed the President 
should call them together before that time, which 
of course is unlikely. And even with the Lower 
House in possession of the opposition, the other 















































branch of Congress as well as the President 
would still remain in control of the Ad- 
ministration. But besides their bearing on the 


tariff issue, the returns disclose the election of a 
number of Farmers’ Alliance candidates in various 
parts of the country, more particularly the West. The 
precise extent to which the Alliance movement has been 
successful is not yet definitely determined, nor is it clear 
what the attitude of the supporters of the same will be 
in the cases waere they get control of the State Govern- 
ments. Granting that they are inimical to railroad 
interests, their power or disposition for mischief is, we 
think, over-estimated. A few years ago the case might 
have been different. Now more rational and enlight- 
- ened views are gaining ground, and, besides, the condi- 
tion of the railroad interest is no longer such as to 
excite special hostility, having passed from a state of 
prosperity to one closely bordering on adversity, while 
the condition of the farming industry, on the other hand, 
has been greatly improved through a noteworthy rise in 
the price of grain. Moreover, recent decisions of the 
courts have all sustained the view that Government 
cannot impose rates upon the roads which do not admit 
of a fair margin of profit, Under the circumstances, 
the time has evidently gone by when Farmers’ Alliances 


| 





or other antagonistic bodies can inflict much further 
harm on the carriers. ! 

The decidedly encouraging event of the week is the 
action of the trunk line managers in agreeing to a res- 
toration of east-bound rates from Chicago to the sea- 
board. The trouble, it will be remembered, has existed 
fora number of months, and arose mainly out of a 
disagreement as to the differential to be allowed 
the Grand Trunk on dressed beef rates to New Eng- 
land points, as compared with our own roads, the Grand 
Trunk claiming that it should be allowed to charge 
3 cents per 100 lbs. less than the American lines, 
and the Lake Shore and other roads insisting 
that that was too much. The matter is now to be sub- 
mitted to arbitration, and meanwhile a difference of 
two cents is to be allowed, the rate to New England 
points being fixed at 47 cents (against 48 cents former- 
ly) and that to New York at 45 cents. At present 
both tariffs are down to 30 cents, so that the advance 
will be very substantial. In addition, the rate on flour 
and wheat, Chicago to New York, is to be advanced 
from 224 to 25 cents, on corn from 20 to 224 cents 
and on provisions from 23 to 30 cents. And there will 
of course be the same relative advance in the case ofall 
points whose rates are based on Chicago tariffs. It is 
intended to have these advanced rates go into effect on 
November 24, if the action of the trunk-line Presidents 
is approved by the Central Traffic Association, of 
which there seems little doubt. 

In the West the news of the week has not been quite 
so satisfactory, and yet there have been no serious 
adverse developments. Aside from some slight dis- 
turbance in passenger rates between St. Louisand Kan- 
sas City, the principal point at issue is in regard to 
the action of the Union Pacific in demanding a larger 
proportion of the total freight rate on through ship- 
ments to and from Chicago. The Union Pacific elaims 
that under the old arrangement the lines between 
Chicago and the Missouri River took the lion’s share 
of the rate, and that it can no longer afford to do the 
business on that basis. The Chicago & Northwestern, 
being in alliance with the Union Pacific, at once acceded 
to the request made, and the Chicago St. Paul & Kansas 
City and the Wabash have since, it seems, also agreed 
to pro rate on the new basis. The Rock Island, the Bur- 
lington & Quincy and the St. Paul, on the other hand, 
have taken a decided stand against the Unior Pacific 
in the matter, and this week made arrangements for 
meeting its action. These arrangements are under- 
stood to be the shrinking of rates east and west of 
the Missouri so as to give a total charge on through 
shipments the same as by the Union Pacific. Care 
seems to have been taken not to disturb the tariff on 
local business, and it is well to bear in mind that even 
on through business only the traffic to and from points 
east of Ogden and Salt Lake City is affected, the diffi- 
culty not extending to Pacific Coast shipments. 

The Pennsylvania Railroad made its November divi- 
dend this week 24 percent. Some persons seem to 
have expected 3 per cent, the same as last May, when 
one-half of one per cent extra was paid. But 
even with no extra distribution this time, stockholders 
get 54 per cent for the twelve months of 1890, against 
only 5 per cent for the calendar year 1889. ‘The Penn- 
sylvania stock is very large, and a change of one-half 
of one per cent in the dividend makes a difference of 
almost $600,000. The surplus above the 5 per cent 
dividends last year was $838,687, but this was after 
charging off about 24 million dollars for extraordinary 
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expenses on account of the June floods. There may have 
been a call for the same purpose the present year, as it 
was intimated in the report that further large outlays 
would be necessary to restore the road to its eriginal 
condition. As regards the income the present year, 
our statement last week showed that for the nine 
months to September 30 net earnings on the lines east 
of Pittsburg and Erie were a few thousand dollars less 
than in the corresponding period last year, but that 
the Western lines, on the other hand, showed an 
improvement in net for the nine months of $1,326,619, 
part of which latter doubtless is offset by increased 
payments for lease rentals, these rentals in certain cases 
varying with the net earnings. 

There have been reports this week that the New 
York Central was losing heavily in earnings, but the 
return for the month of October, sent out late yester- 
day afternoon, shows a decrease in gross of only 
$157,397 (about 44 per cent), following a gain of 
$260,520 last year. ‘The revised statement of gross and 
net earnings for the quarter ending September 30 must 
also be regarded as quite satisfactory, for with a decrease 
of $680,966 in gross earnings and $545,307 in net, as 
the result of the strike, the deficiency below the amount 
needed for expenses, interest charges and rentals, and 
the one per cent quarterly dividend, is only $149,571. 
Making up the figures for the twelve months ending 
September 30, we find that for this period (which cor- 
responds with the old fiscal year) a surplus above the 
4 per cent dividends remains of $436,304, notwith- 
standing the deficit in the last quarter. A one-half per 
cent extra dividend would call for $447,141, so the 
company would have just about enough to pay it if 
thought prudent. 

Our stock market this week has been utterly demor- 
alized, and prices have again broken badly all around. 
It seems almost as if there were no limit to the down- 
ward movement. The outcome of the elections has 
been used as an argument against the market, on the 
theory that the success of the Farmers’ Alliance 
movement in some of the Western States threatened 


harm to railroad interests. The difficulty of 
the Union Pacific with the lines east of. the 
Missouri has also been made the _. basis of 


attacks, particularly on the shares of properties more 
immediately concerned, the matter being given a very 
exaggerated importance. Later it was rumored that 
new difficulties had developed among the trunk lines ; 
the result proved just the reverse. Then operators for 
a decline sought to convey the impression that further 
extensive liquidation was in progress or would be 
necessary on the other side. . The climax came yester- 
day when the intelligence was received that the Bank of 
England had suddenly advanced its rate of discount from 
5 to 6 percent. Thecombined effect of all these cireum- 
stances was to throw the market into a state bordering 
on panic, under which prices tumbled with great rapid- 
ity. The close yesterday was at some recovery from the 
lowest figures, but the decline for the week on many 
stocks amounts to as much as 5 points, in a few 
cases to 10 points, and in some instances to even 
more than that. Rates for money have been high at 
times and have helped the depression. Sugar Trust 
has also exercised more or less influence, there being 
a heavy break in the certificates after the announce- 
ment that Judge Pratt had decided to put the concern 
in receivers’ hands. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 








Net Interior 


Week Ending November 7, 1890, | Feceived by | Shipped by 
Movement. 


N.Y. Banks.| N.Y. Banks, 














OCUFTOMOY.........000 coeecceeeesceseee | $2,231,000/ $1,899,000/Gain. $332,000 
Ge cceccescasse conccssscunccenesenses 747,000; 1,612,000)Loss. 265,000 
Total geld and legal tenders....| $2,978,000) $3,511,000! Loss. $533,000 





With the Sub-Treasury operations the result is: 




















Week Ending November 7, 1890. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement,asabove| $2,975,000 $3,511,000 Loss . $533,000 
Sub-Treasury operations........... 11,700,000) 12,600,000 Loss. 900,000 
Total gold and legal tenders. ...'$14,678,000! $16, 111,000) Loss. $1,433,000 





Bullion holdings of European banks. 



































November 6, 1890. November 7, 1889. 
Banks of 
Gold. | Silver. Total. Gold. | Silver. Total. 
ae £ £ £ £ 
England....... 19,228,576) ......000. 19,228,576) 20,309,766 .......... 20,309,766 
PYOANCE...occcce 47,870,006' 49,792,000; 97,662,000; 51,664,000 50,197,000) 101,881,000 
Germany ° 23,961,334 11,980,666 $5,942,000) 25,168,000 12,584,000) 37,752,000 
Aust.-Hung’y.| 4,961,000 16,620,000) 21,581,000) 5,443,000 16,034,000] 21,477,000 
Netherlands...| 4,663,000) 5,267,000] 9,930,000) 5,294,000) 5,918,000] 11,212,000 
Nat. Belgium. 2,760,000) 1,380,000] 4,140,000) 2,474,000) 1,237,000] 3,711,000 
Tot. this week | 103,443,910 85,039.666) 189,483,576) 110,352,766 85.970,000| 196,322,766 
Tot. prev. w’k.| 103,772,232 | $5,105,0004 188,877,232 110,490,967 |86,002,333! 196,493,300 














SHCURING IMPROVEMENT IN RAILROAD 
AFFAIRS. 


In the effort to improve the railroad situation so as 
to secure to the carrying interest a fair return on the 
transportation services rendered, two propositions seem 
to meet with considerable approval. In the first place 
there is a growing disposition in favor of curtailing the 
rate-making powers of subordinate officials and in the 
second place the plan to abolish separate agencies at 
competing points between different companies and to 
replace them by a joint agency to represent all the com- 
panies is finding a great many advocates and engaging 
much attention. 

The necessity for taking from subordinates any and 
all power to disturb rates has long been obvious. In 
his circular of a few weeks ago Chairman Walker, of 
the Inter-State Railway Association, contended for a 
sharp distinction between the establishment of rates 
and the maintenance of rates, saying very properly 
that the two were separate matters and should be so 
treated. The establishing or fixing of rates, involving, 
as it does, the naming of charges for hundreds of dif- 
ferent articles and commodities, and requiring the 
adjustment of tariffs between these different commodi- 
ties and also between different points and places, calls 
for the fullest knowledge of raiiroad affairs, and should 
never be exercised except by persons of great experi- 
ence and those who through their duties have had 
special training for such work. ‘This fact is not appre- 
ciated by State legislatures and railroad commissions, 
but there has been little ground for complaint on that 
score as concerns the action of the railroads them- 
selves. ‘Those charged with the duty of fixing 
rates have been well fitted for the task. In other 
words, the traffic departments of the roads possessing 
just the qualifications needed for the exercise of this 
important function, it is to them the work in question 
has been delegated. Still, not infrequently difficulty is 
experienced in securing harmonious action because 
some management or company insists on an independ- 
ent course. For that reason the suggestion of Chair- 
man Walker that the roads should discard independent 
action even in the fixing of competitive rates, that the 
traffic departments should be relieved entirely from 
responsibility in that regard, and that the whole sub- 
ject of the establishment of tariff schedules should be 
put in the hands of a central agency, has much to 
commend it, 
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And yet trouble comes not so much from that source 
as it does from the fact that after rates are fixed they 
are not maintained—that so many and such devious 
ways exist for rendering nugatory all the work done in 
agreeing upon and fixing the schedules. In that par- 
ticular great capacity for mischief attaches in allowing 
traffic agents and subordinates to have any power over 
or discretion in the changing of rates when once they 
have been agreed upon. It is proper that the heads of 
the traffic departments should be consulted in preparing 
a schedule of rates, but-they should not of their own 
volition be allowed to make alterations in such sched- 
ules, or to deviate from them in any way, and infrac- 
tions of the rule in this respect by them or their 
subordinates should be punished with the utmost 
severity. It is not necessary to impute improper 
motives to railroad officials in justification of such a 
course, but it is always well to bear in mind that it is 
traffic rather than revenue that engages the thought of 
a railroad agent in securing business for his road. It 
is by the volume of traffic he is able to bring the line 
that his capacity and usefulness are gauged. Hence, 
when some of the traffic seems likely to go to a rival 
the temptation to make a concession to the shipper or 
patron to avoid such a result is very strong. Not 
only that, but an agent under such circumstances is 
too prone to think that the rival has taken unfair 
advantages to secure the business. Feeling thus, he 
acts on belief rather than on information, and offers 
concessions to get the traffic, under the impression that 
his competitor has been pursuing that practice. In 
this way the act of a single subordinate will sometimes 
nullify the labors of the higher officials extending 
through weeks and months, and upset the most carefully- 
prepared plans for strengthening the fabric of rates. 

It wasthe aim of the Presidents’ and Bankers’ Agree- 
ment of two years ago to correct this very evil. For 
that reason the railroad presidents were made directly 
responsible for the maintenance of rates. Since then 
the situation in that regard has decidedly improved, 
and railroad subordinates have found it incumbent 
upon them to pay stricter regard to the official schedule 
of charges. Nevertheless, rates are still changed with 
great frequency, with the utmost ease, and upon the 
slightest pretext, and notwithstanding strenuous efforts 
to the contrary it has been found next to impossible to 
keep tariff schedules on a basis yielding a fair margin 
of profit. At times_a complete collapse has been 
averted only with the greatest difficulty. 

Hence a disposition is now becoming manifest 
on the part of those directly charged with 
the management of railroad properties to favor 
a still greater restriction of the rate-making power. 
The view which is gaining prevalence is that only the 
boards of directors should have the right to amend 
tariff schedules, and that no changes in the same 
should be made except on their order and with their 
approval. A few years ago such a proposition might 
have been regarded with disfavor, and considered un- 
suitable to the times. Doubtless objections to it could 
be named even now, but the advantages of a policy of 
that kind more than counterbalance the possible dis- 
advantages. Chairman Walker is an earnest advocate 
of the idea. In the circular above referred to, he says : 
“I believe that the several boards of directors should 
‘* reassume the duties in this respect which they have 
‘allowed to drift into the hands of their general 
‘* freight and passenger agents and rate clerks; and by 
“concurrent action should place the exercise of this 





‘* important function in the administrative control of 
‘‘a small general rate committee, standing between 
‘* the traffic departments on the one hand and the pub- 
‘‘lic on the other, and subject only to supervision by 
‘* the various boards of directors, which are by law re- 
‘* sponsible to their stockholders and the public for the 
** establishment of railway tariffs.” 

Some prominent officials of leading companies have 
also expressed themselves to us as wishing to see the 
rate-making functions lodged with the directors. The 
object is not only to deprive traffic agents and other 
officials of all powers for mischief in that particular, 
but also to make changes in rates as difficult as possible 
and to guard against undue haste and lack of care in 
acting on proposals to that end. The latter precaution 
is quite essential, for in probably nine cases out of 
ten alterations in tariff schedules made on im- 
pulse or under the stress of excitement would not be 
made if time for deliberation and consideration of the 
matter were taken. The advisability of making the 
machinery for alterations in rates cumbrous, and inter- 
posing as many obstacles as possible to such alterations, 
was broached in these columns in 1888. The need for 
such a policy was urgentthen. It is still more impera- 
tive now. 

Along with this, Mr. Walker’s plan for joint agencies 
for the handling of competitive traffic would be a very 
decided gain. If at competitive points all traffic were 
placed in the hands of a single individual to represent 
all the roads interested, instead of in the hands of a 
number of individuals each representing only his own 
particular road, rivalry would cease and the motive for 
cutting rates disappear. Under such an arrangement, 
and with the machinery for rate-making cumbrous and 
in the sole control of the directors, some of the main 
obstacles in the way of stable rates would be removed. 
In that event, if tariffs did not yield a profit it could at 
least be claimed that the fault did not lie with the rail- 
roads themselves. But the joint-agency idea has other 
and still more noteworthy advantages, and it is for that 
reason doubtless that Mr. Gould and some others are 
reported so strongly in favor of it. At present the 
railroads, besides suffering from the inability to get fair 
rates, also suffer from the tendency of expenses to 
increase, this latter having been a pronounced feature 
in the returns of recent periods. Between the two 
influences, the roads find themselves in danger of being 
driven into early bankruptcy. 

But the joint agency plan would effect a material 
saving in expense accounts. With only a single joint 
agent at competitive points, each road would be charged 
merely with its proportionate share of said agent’s 
salary and expenses, instead of being, as now, obliged to 
maintain an entire agency at its own expense. Then 
there would be no commissions to pay and advertis- 
ing expenses would be greatly reduced. Besides this, 
by taking off unnecessary trains and increasing train 
loads, it would be possible to diminish the cost of train 
service, and yet at the same time offer just as good and 
even better accommodations to the public than at 
present. 

Few persons have any idea what a large and useless” 
outlay the maintenance of unnecessary competition 
between rival roads involves. Mr. McNair, the 
Auditor of the Inter-State Commerce Association, a 
few months ago prepared a very able and suggestive 
article on this subject which throws considerable light 
on the point in question. With regard to commissions 
Mr. McNair points ont that while it is difficult to get 
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information, the magnitude of that item may be 
judged from the fact that one road paid $85,000 for 
commissions on passenger traffic in a year of peace ; 
when rate-cutting dominated the situation, the amount 
would of course be still larger. As regards the cost of 
advertising and maintaining outside organizations, Mr. 
McNair says that four roads leading west from Chicago 
paid during a single year when rate-cutting did not 
prevail the sum of $1,283,585 for these purposes, and 
he estimates the amount paid by all the roads origin- 
ally in the Inter-State Commerce Association at not 
less than five million dollars per annum. 

In reference to the saving to be effected from the dis- 
continuance of unnecessary trains—trains in excess of 
the demands of the public for transportation service, 
and which are maintained simply because under the 
present system of excessive rivalry each road feels it 
incumbent upon itself to offer extra facilities lest 
otherwise it should fall behind in the race—Mr. 
McNair calculates that on the passenger traffic between 
Chicago and Omaha alone a saving of $2,540,876 per 
year would result if the service were reduced to the 
limits of actual requirements of the passengers travel- 
ing between the two points. Should it be contended, 
he goes on, that by such an arrangement insufficient 
facilities were furnished, the trains might be doubled— 
thus affording accommodations to twice the extent 
actually required—and even then there would be a 
saving over the present method of $1,364,210. Be- 
tween Chicago and Kansas City, also, reductions could 
be made—‘“‘ possibly as large as between Chicago and 
‘*Qmaha.” And the savings in this way in the freight 
department would probably be more striking even than 
in the passenger department. Mr. McNair says that 
while it is clear that 25 to 30 loaded cars can be pulled 
by one locomotive between Chicago and points on the 
Missouri River, it is seldom that such maximum is 
reached, whereas if there was a proper apportionment 
of the freight, with ordinary care trains could be 
reduced and run with nearly or quite the maximum 
number of cars. A further saving might be possible 
by uniting passenger and freight business at competi- 
tive points under a single agency. 

Thus the results to flow from the adoption of the 
joint-agency plan would be of vast extent. The only 
difficulty in the way is as how to secure tothe weaker 
and inferior lines a proper share of the competitive 
business for which all are contending. Even under 
present conditions the stronger and better-equipped 
lines are sure to get the bulk of the traffic on equal 
rates. With independent agencies abolished and the 
separate roads no longer permitted to solicit each for 
itself, the weaker lines might find it increasingly diffi- 
cult to obtain a fair proportion of the traffic. Of course 
if pooling were allowed a solution would be easy. Still, 
even in the absence of that resource, we do not think the 
obstacles insurmountable. Chairman Walker says that 
the effect of the joint-agency arrangement would be to 
create a block of readily divisible traffic, ‘‘ ample for 
“the purpose of equalization and easily protected 
““ against outside competition.” 

As to how the equalization could be effected, opinions 
differ. Many persons think that only through pooling 
can a plan of equalization be reached and maintained. 
But would it not be possible to come to a tacit 
understanding as to the proportion of the traffic 
to which each road is entitled (there would have 
to be an agreement for division even under a pool) 
and then let the joint agent be governed by such under- 





standing ? Astothe method for securing to the weaker 
lines their proper share, might they not be allowed tem- 
porary or permanent differentials in rates—varied so as 
to suit the requirements of the case. Or possibly they 
might be favored in fixing the time or day of the running 
of trains, so that their trains would start at the hour or 
day when travel or shipments were likely to be heaviest. 
The joint agent, being given full power in the premises 
within certain limits, could be relied on to carry out 
the agreement in good faith. Of course it is much 
easier to make suggestions of this kind than it is to 
carry them into effect. And yet the advantages of the 
joint-agency plan are so many and various and the rail- 
road situation at the present time so urgently calls at 
once for a better maintenance of rates and greater econ- 
omy in expenses, that railroad managers would seem to 
owe it to themselves, as well as to the interests placed 
in their charge, to make earnest and determined efforts 
to put the plan in operation, if thatis possible. That 
done, the outlook for railroad properties would imme- 
diately brighten. 








MONEY HOLDINGS OF UNITED 
TREASURY. 


The 1st of November debt and Treasury statements 
show that after the great outflow of money from Gov- 
ernment vaults during September there was in Octo- 
ber an increase of some millions in Treasury holdings, 
bearing out in this the indications furnished by our 
weekly returns. Ordinarily, Government cash is 
reduced in October, but this year the diminution in the 
month previous was so extraordinarily large that the 
succeeding accumulation is of less consequence than it 
otherwise would be. Furthermore, owing to this extra- 
ordinary diminution during September, total Treasury 
holdings on November 1 stand at quite a low figure— 
lower than at any other time except on the Ist of 
last month. 

While there were during October no such excep- 
tional items of disbursement as during September (the 
payments for interest and bond purchases alone in the 
latter month having aggregated over 60 million dol- 
lars), there were yet a number of circumstances calcu- 
lated to aid in preventing an increase in Treasury hold- 
ings. In the first place we find that $5,846,150 43 per 
cent bonds came in for redemption during the month, 
and that the Secretary also purchased $558,530 of 4 per 
cents, making $6,404,680 together. The amounts for 
premiums on these bonds were not large (the bonds 
being chiefly 43 per cents), but they raise the total paid 
for bond purchases to over 64 million dollars. In addi- 
tion a large balance remained to come out for antici- 
pated interest, besides which the bank note redemption 
fund was drawn down during the month $1,209,008, 
taking that amount from the Treasury. 

But on the other hand Government revenues were 
unusually heavy, chiefly as the result of the enactment 
of the new tariff law. ‘Total receipts for the month 
are given as $40,215,894; this includes, however, 
$993,720 on account of deposits to the credit of the 
national bank note redemption fund, which, being 
taken out, leaves the ordinary receipts $39,222,174. 
As showing how large this is, we may say that it com- 
pares with $32,492,607 in October, 1889, (when there 
was an increase over 1888), the present total thus being 
$6,729,567 in excess of that for last year. Of the gain, 
$6,119,074 is in the customs receipts. It is these ex- 
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ceptional revenues chiefly that are responsible for the 
increase in the Treasury cash holdings during the late 
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month. The following table indicates the precise ex- 
tent of the accumulation : 








1890. ~ 
Net Holdings by Treasurer. October 1. Novemberi. 

Gold coin and bullion................00-+-- $147,981,732 $156,315,624 
Silver coin and bullion...... hedaeasansonen 6,590,212 4,311,693 
U. 8. Treasury notes, act July 14, 1890.... 962,500 2,481,549 
Legal tender motes...........0-sccce-sccee - 5,775,290 5,353,263 
National bank notes............sscee-eeesece 4,620,511 3,662,638 
DENOTE, GERUGR 0 ccc cecccccceescesceescees 20,768,255 19,728,007 





$191,852,874 
$5,154,374 


Total Governm’t cash in Sub-Treasury .$186,698,500 
Gain by Sub-Treasury and loss to commerce since Oct. 1. 
Silver bullion certificates issued under act 

July 14, 1890, during October........... .« $5,880,000 


National bank notes retired during Oct.... 2,114,142— 3,765,858 





Loss of currency to commerce during October........ $1,388,516 


According to the above, the Secretary added $5,154,- 
374 net to his cash holdings during the month. The 
gold balance was increased over 8} million dollars, but 
the silver balance, fractional currency, bank notes and 
legal tenders were all drawn down toa larger or smaller 
extent. The only other item, besides gold, which 
reflects an increase for the month is that of the new 
Treasury notes against silver bullion purchases. The 
Department issued $5,880,000 of these notes in Octo- 
ber, and the difference between that amount and the 
$1,519,149 increase in such notes in Treasury cash 
represents the addition to the supply of these notes in 
general circulation. Altogether $13,949,000 of the new 
silver notes have been issued since the enactment of the 
law, all of which are doing duty in the channels of 
commerce except the $2,481,649 balance now held in 
Government vaults. In other words, about 11} 
million dollars, roughly, of the new notes are afloat. 

It is not to be inferred that because the Secretary on 
the ordinary Government operations took $5,154,374 of 
money out of the banks, the total of currency in circu- 
lation has been dimished to that extent. The $5,880,- 
000 of new silver notes issued during the month would 
alone more than offset the loss on the Treasury opera- 
tions. On the other hand we must allow for the retire- 
ment and redemption of $2,114,142 bank notes. 
These two items are separately given in the table 
above, and by taking them into account in connection 
with the Treasury loss, it will be seen that the decrease 
in the amount of currency in the channels of commerce 
is only $1,388,516. If we follow the Treasury method 
of showing the changes in circulation and allow for 
gold bullion purchased and various other but small 
items, then there is no decrease at all, but an increase 
of nearly a million dollars—more exactly $924,908. 
The Treasury reports the total of currency of all kinds 
now afloat as $1,498,997,617, which compares with 
$1,414,121,120 on November 1, 1889, the increase for 
the twelve months thus being about 84? million dollars. 
It is worth noting that over 52 million dollars of this 
represents a diminution in Treasury holdings during 
the same interval. The following gives the net amount 
of cash in Government vaults at the beginning of each 
of the last fourteen months, and also in October and 
November, 1888. 




















UNITED STATES TREASURER’S NET HOLDINGS OF CASH. 
Oct. 1, 1888......... $303,722,870 
Nov. 1,1888......... 280,801,292 
Oct. 1,1889......... 249,915,866 
Nov. 1,1889......... 244,034,143 
yy  ——ehe 242,349,80 
Jan. 1, 1890......... 234,260,003 |S 
Feb. 1,1890......... 231,229,984 
March 1, 1890........ 243,374,990 








The interesting fact brought out by the above is 
that the Treasury held the ist of the present month 
over 58 million dollars less cash than on July 1, and 
also about 58 million dollars less than on October 1 
last year, while as compared with October 1 of the year 





before the reduction amounts to almost 112 million 
dollars. 

As regards the probabilities for the immediate future, 
it is not easy to conjecture. There is a standing order 
to buy the 44 per cent bonds, but though nearly 64 
million dollars of these are still outstanding, compara- 
tively few are being offered under this order. What is 
called the available balance—meaning the balance of 
cash above the aggregate of current liabilties—is report- 
ed for November 1 as $67,803,033, which compares with 
$59,791,350 a month ago. As the bank note redemp- 
tion fund now is $54,796,857, the balance under the 
old method, before that item was covered as a general 
fund into the Treasury, would be only about five mil- 
lion dollars. Taking the $67,803,033 balance just as 


it stands, however, it is well to remember that this bal- 


ance remains after paying out the very heavy aggre- 
gate of anticipated interest for a year tocome. Of the 
whoie $67,803,033, $19,728,197 represents fractional 
silver and $24,367,270 the amount held in national 
bank depositaries. The Treasury balance sheet now 
separates the amounts of disbursing officers’ balances 
in the national bank depositaries from the holdings of 
the banks for general account, and also shows separ- 
ately in the case both of Treasurer’s checks and drafts 
outstanding and disbursing officers’ balances, the 
amounts in bank distinct from those in Treasury offices, 
an innovation which is to be commended. The 
total of disbursing officers’ balances November 1 is 
about two million dollars less than on October 1, but 
the Treasurer’s transfer checks and drafts outstanding 
are over eight millions larger, and are reported as 
$12,504,132, which indicates prospective payments to 
that extent. As far as estimates for the future can be 
predicated on the October disbursements (the disburse- 
ments for one month as we have often pointed out fre- 
quently reflect the payments to be made in a succeeding 
month) there also seems likelihood of quite a heavy 
drain on the Treasury. .Thus, pensions for October, 
1890, are down as $11,097,474, against only $4,694,405 
for October, 1889, and civil and miscellaneous expenses 
at $11,542,448, against $7,441,648. 





LARGE CITIES IN THE CENSUS. 


In another column we give the figures of population 
by States and geographical divisions, as issued from the 
Census Office the past week, and also Superintendent 
Porter’s review of the results and his explanation of the 
reasons for the small rate of growth disclosed. Mr. 
Porter reports the aggregate of population in 1890 for 
the whole county as 62,480,540, which leaves an increase 
since 1880 of only 12,324,757, or 24°57 per cent, 
whereas in view of the large immigration movement in 
the decade covered a much heavier addition had seemed 
certain. 

We do not intend to-day, however, to go into the 
question of the accuracy or reliability of the Census 
figures. But in connection with the data now sub- 
mitted, which deal simply with the distribution of 
population according to States, it seems timely and 
interesting to make an inquiry into another branch of | 
the population statistics, namely the distribution of 
population among the larger cities. For this purpose 
we have obtained through the courtesy of the Census 
officials an advance statement, giving the population of 
all cities which, according to the 1890 enumeration, had 
over 50,000 inhabitants. ‘To the present year’s returns 
we have added in the following, the corresponding 
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figures from the Census of 1880, and have also worked 


out the percentages of increase between the two periods. 
POPULATION OF CITIES WITH OVER 50,000 INHABITANTS. 











Per- 

1890. 1880. Inerease. cent, 
1,513,501 1, 206, oo. 307,202 25°46 
1,098, 5 76 503, 595,391 118°32 
1,044,894 $471 70 197.724 23°34 
804,377 566,663 237,714 41°95 
460,35 350,518 169,839 31°34 
446,507 362,839 83,668 23°06 
435,151 332,313 102,838 3094 
297,990 233,959 64,031 27°37 
296,309 255,139 41,170 16°13 
261,546 160,146 101,400 63°31 
—Dame lo, 254,457 155,134 99,323 64°02 
241,995 216,090 25,905 11°99 
238,473 156,389 82,084 52°49 
229,796 147,293 82,503 56°01 
205,669 116,340 89,329 76°78 
204,150 115,587 88,563 76°71 
181,518 136,508 45,010 32°96 
164,738 46,887 117,851 251°33 
163.987 120,722 43,265 | 35°84 
161,005 123,758 37,247 30°09 
139,526 30,518 109,008 357°19 
138,327 89,366 48,961 54°79 
133,156 41,473 91,683 221°06 
132.416 55,785 76,631 137°37 
132,043 104,857 27,186 25°92 
107,445 75,056 32,389 43°15 
106,670 25,629 71,041 199°41 
104,967 73,682 26,285 33°41 
94,640 90,758 3,882 4:28 
0,39 51,647 38,751 75°03 
87,877 51,792 36,085 69°67 
85,981 62,882 23,099 36°73 
84,536 58,291 26,245 45°03 
83,450 45,850 37. 600 82°00 
82,652 50,137 32,515 64°86 
80,838 63,600 17,238 27°13 
78,358 51,031 27,327 53°S5 
77,605 599,475 18,130 30°48 
76,309 43,350 32,959 76°03 
74,35 48,961 25,390 51°86 
69,837 52,669 17,168 32°59 
65,514 37,40 28,105 751: 
64,586 33,592 30,994 92°26 
64,147 32,016 32,131 100°35 
1,43 42,478 18,959 44°63 
60,605 56,747 3,858 6°80 
58,926 43,278 15,648 36°15 
58,868 38,678 20,190 52°20 
58,488 29,910 28,578 95°54 
58,274 41,659 16,615 39°88 
55,491 13,003 42,488 326°75 
55,684 38,274 17,410 45°48 
54,592 49,984 4,608 9°22 
93,182 42,015 11,167 26°57 
S11 32,431 26,380 62°80 
50,674 29,280 21,394 73°06 
50,394 11,183 39,211 350°63 
50 0,067 22,408 _ 34; "659 123°43 
11,740,118 7,989,093 3,751,025 46°95 


A number of interesting facts appear from a study of 
the foregoing table, but none more noteworthy than 
this, that in the last ten years the population of the 
fifty-eight cities here included has increased nearly 50 
per cent—more exactly, 46°95 per cent. As compared 
with 8 millions inhabitants in 1880 these 58 cities have 
in 1890 about 11? millions—a gain of 33 millions. If 
the increase in total population be 244 per cent, it fol- 
lows that these cities have been growing almost twice 
as fast as the country asa whole. A similar dispro- 
portionate growth has been noted in many cities abroad. 
There are various reasons to account for this, which it 
is not necessary to state here. 

Looking now to the individual cities on the list, it is 
seen that New York is still 400,000 in advance of the 
next in size, namely Chicago, though the latter has a 
gain for the ten years nearly twice that of New York— 
995,000 compared with 307,000—and a percentage of 
increase of over 118 per cent, as against 2543 per cent in 
New York. As a seaport New York doubtless has 
advantages which no inland city can have, but at the 
same time it is well to remember that the growth of the 
city in population is handicapped by its peculiar wedge- 
like shape, the effect of which is to drive people in 
search of homes to a greater and greater distance from 
the business centre, or out of the city’s precincts 
entirely to the protection of the outlying towns. A 
better means of rapid transit would do much to accel- 
erat the city’s expansion northward—the only direction 
in which it can expand. 

But suppose New York combined with Brooklyn. In 
that event we would have a total of 2,300,000. With 
Long Island City included, the total would not be far 
from that of Paris, which in 1886 was 2,344,550. By 





1900, then, New York would certainly be entitled to 
the distinction of the second city of the world. The 
following table taken (all except the United States 
figures) from the Statesmen’s Year Book, shows the 
population of the leading cities. of the world at the 
dates named. *Chinese cities are not included, as no 
reliable estimates for them are obtainable. 

POPULATION OF LARGEST CITIES OF THR EARTH, CHINA EXCLUDED. 





Cities. Year. Pepuietion. 
DI. cout soctuedaneséwkds weddesteteus 1889 ,351,738 
in vse shaved euetedbnkudsesenenaddéudcas 1886 2,344,550 
3—New ELL LE LLL LLL 1890 1,513,501 
TN ciceienncemiihinet iid eenebehaame sueente 1885 1,315,287 
ee SEND occcacevccswsecess idesinmementiiad 1889 1,350,000 
i icentiet oh depdiscdengetenemeanéas 1887 1,165,048 
inci ebemedeennbedesemneie 1890 1,098,576 
i cen een dein edie meena ieinmen 1890 1,044,894 
A EA IE AL Re I ME BE 888 78,309 

I icc tie cnemawk inbe meh 1885 873,565 
11—?tCalentta........ suideoidinbawivalteakeskbhddies 18381 871,504 
12—Brooklyn OE ee insiicinebinets ia tabiaaliabs 1890 804,377 
1 3—Bombay ELA MEGSE SS ORE SEBS CFETES 881 773,196 


*Canton is said to have or a 000 inhabitants; Pekin, 2,000,000; 
Siangtan and Sin-Gan-Foo, each 1,000,000 ; Tientsin, 950,000; Tschant. 
schau-fu, 1,000,060; Tschingtu- fu, sco, 000, &e. 

t This is Loudon prop or—* Greater London ” (which includes also the 
so-called outer riug), had in 1881 a_ population of 4,766,661, London 
proper in the same year having only 3,816,483, 

t With suburbs. 


According to the above New York as now constituted 
would seem to stand third in order of population 
among these great cities, Chicago seventh, Philadelphia 
eighth and Brooklyn twelfth. This order may not, 
however, be strictly correct, as some of the foreign 
cities may have gained sufficiently since the dates 
named to advance them in the scale. 

We once heard a rather illogical Divine give thanks 
(the saying is now quite famous) that so many great 
cities were situated on great rivers. The same Divine 
were he to examine the position of our American cities 
to-day might well add, and also at the junction of large 
railroad systems. No one needs proof of the part 
played by railroads in developing this country. If we 
run oyer the first table above to see which of the list of 


cities has attained the greatest percentage of increase 
we shall have to allot that distinction to Omaha—best 
known asa railroad hub. Its increase has been over 
357 per cent, from 30,515 in 1880 to 139,526 in 1890. 
The actual increase in numbers, 109,008, is scarcely 
less than the gain at St. Louis, which city is fifth on 
the list, with a total of 460,357. Los Angeles, Cal., 
follows Omaha, with a gain of over 350 per cent, but 
with a present population of only a little above 50,000. 
The third in rank as regards ratio of gain is another 
Nebraska city, namely Lincoln, whose population of 
but 13,003 in 1880 has become 55,491 in 1890, 
this being equal to a gain of 326% per cent. In 
view of the rivalry between Minneapolis and St. Paul 
it is interesting to note that Minneapolis is now eigh- 
teenth on the list, with a total of 164,738, and a gain of 
251 per cent, and that St. Paul is twenty-third, its 
total being 133,156 and its gain 221 per cent. Denver, 
Col., also exhibits an exceptional rate of progress, its 
present population of about 107,000 being nearly 200 
per cent in excess of that in 1880. Kansas City has a 
gain of 137 per cent and Des Moines of 123 per cent. 
In some of these instances special forces have been con- 
spicuously operative, but in general the building of 
railroads and the westward movement of population are 
sufficient to explain the wonderful advance. 

In the cases to which we would now draw attention 
some different power has been in operation. The rail- 
road, the large river and the seaboard do much to aid 
a city’s growth, but the potency of the great lakes is a 
no less prominent influence of the same kind. Chicago 
has stepped from fourth to second place and has during 
the decade, as already said, added nearly 600,000 to its 
population. While Cincinnati has gained 16 per cent, 
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Cleveland gained 63 per cent, and with 261,546 inhabi- 
tants now stands next to Cincinnati. Buffalo follows 
close behind with 254,457 and an increase of 64 per 
cent. Detroit and Milwaukee both have over 200,000 
and an increase of about 763 per cent. Finally, Toledo 
has gained nearly 65 per cent. Here, then, is an 
average gain for these six lake cities of over 91 
ver cent. The growth of our iron and coal indus- 
tries is seen in the increase in size of Pittsburg 
and Scranton, Penn. In the South some proof of the 
expansion of trade and industry as a consequence of the 
influx of outside capital and the development of the 
section’s resources is evident in the growth of 76 and 
75 per cent respectively in Nashville and Atlanta, and 
of 92 per cent in Memphis. New Orleans is twelfth on 
the list and has about 242,000 inhabitanis, the gain, 
however, amounting to only about 12 per cent. 


ee 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO NOVEMBER 1. 


Our usual monthly statements of overland movement, 
receipts, exports, stocks, &c., are presented below. The 
compilations embrace the period from September 1 to 
the close of October, thus furnishing the results for the 
first two months of the cotton crop year. Following 
the large movement of cotton during September, the 
marketing of the staple in the month just closed has 
been extremely heavy; in fact, there has been brought 
into sight 1,702,322 bales, a total never before reached 
in any month, and exceeding by 62,416 bales the move- 
ment for November, 1887—the highest previous aggre- 
gate. Comparison with October of 1889 reveals a gain 
of nearly 93,000 bales, and during the like period of 
1888, although the overland movement was heavier 
than that now recorded, the amount which came into 
sight reached only 1,493,289 bales. There has been a 
quite rapid accumulation of stock at the interior towns, 
and notwithstanding the heavier export movement and 
more liberal takings on the part of Northern spinners, 
port stocks are in excess of a year ago. 

OVERLAND MOVEMENT TO NOVEMBER 1. 

The marketing of cotton by rail during October has 
been quite free, the gross total reaching 171,615 bales, 
an increase over the movement in 1889 of 25,871 bales. 
Yet contrasted with 1888 there is a falling off of 30,310 
bales. The total for the two months consequently 
exhibits a gain over the similar period of last year of 
39,798 bales, but is 11,302 bales less than for 1888. 
Through St. Louis there has been a smaller movement 
than in either of the two preceding years, the result of 
the diversion of cotton to routes crossing the Missis- 




















Detuct shipments — ingennoile ann — 
Overland to New York, Boston, &c.... 16,883; 21,014 15,947 
Between interior towns 13,077 9,698 14,291 
Galveston, inland and local mills...... a  beane coases 
New Orleans, inland and local mills... 3,592 4,289 3,905 
Mobile, inland and local mills.......... 7,905 0.778 7,412 
Savannah, inland and local mills....... 274 75 325 
Charleston, inland and local mills..... 1,301 3,694 2,781 
N. Carol’a ports, inland and local mills. 183 156 150 
Virginia ports, inland and local mills.. 6,456 6,309} 11,187 

Total to be deducted...............- 49,731; 52,013) 55,998 
Leaving total net overland*........ 157,430) 115.350) 162,465 








* This total includes shipments to Canada by rail, which since 
September 1 in 1890 amounted to 9,158 bales, in 1889 were 4,533 
bales, andin 1888 were 7,723 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


Port receipts during October, as our weekly state- 
ments have very clearly indicated, are the heaviest ever 
recorded for a single month, and show a gain over the 
corresponding month of 1889 of 39,873 bales and a 
very considerable increase when compared with Octo- 
ber of the previous year. The month’s receipts have 
been 1,365,231 bales, against 1,325,358 bales and 1, 133,- 
016 bales respectively. The total for the season to 
date is much ahead of any preceding year. Never 
before during any one month have the exports to for- 
eign ports been so liberal as in October of the current 
years, the nearest approach thereto having been in the 
corresponding month last year. The total shipments 
have been 894,356 bales, raising the total for the season 
to 1,250,041 bales, as against 1,154,232 bales in 1889 
and 756,576 bales in 1888. .For October a year ago 
the exports were 858,055 bales. Our usual statement 


of receipts, 


exports and stocks is as follows: 






































Movement from | Receipts) Receipts|EXPORTS SINCE SEPT. 1, 1890, TO—|. 
Sept. 1, 1890, to| since | since Stocks 
Nov.1, 1890. | Sept.1,| Sept.1,) Great | France,| Conti- | ota), | Nov. 1. 
1820. 1889. | Britain*| nent. 
Galveston....... 420,193) 364,~01; 154,865 4,894; 23,064 182,823) 114,878 
El Paso, &c... 1,860 Bae * enisedl °”~ etske- 1,800 Buen “eesese 
New Orleans. ..| 4°3,541/ 535,870} 186,587; 59,202) 85,743) 331,542) 165,170 
Mobile........... 90,293! 89,151 (A ere recor 7,847, 16,452 
Florida ......... 20,755} 8,580) 15,113) ...... osevenk. SS Pease " 
Savannah....... 414,886) 386,541! 39,278) 3,745) 115,588) 158,611) 120,546 
Brunswick, &c.| 57,237) 54,485) 38,036 e-s000! ~ ecnaee 83,036 9,000 
Charleston....... 188,348; °41,580) 39,503) 16,330; 57,197) 113,090) 50,497 
Port Royal,&c. 25 ee .. eceessl § ceasecl cececel enees<d © consce 
Wilmington.....| 93,095) 52,914) 50,526) ...... 18,557} 69,083) 26,708 
Washingt’n,&c 283 a ee re meee eer me eree™ 
Norfolk .......... 201,782) 116,780; 83,200 3,809 6,0:0} 92,559 $7,287 
West Point....| 92,260) 108,274) 31,989) ...... 2800] $4,789! ...... 
Newp’tNews,&c. 5,321 5,504, er ere 150 217 
New York ....... 3,913 9,565, 111,017 5,072 45,426) 161,515) 45,3810 
Boston.........+. 3,393, 4,212) 16,689) ...... 334] 16,973) 11,000 
Baltimore........| 4,275) 1,891) 10,926 650! 12,263; 23,839) 12,183 
Philadelphia,&c. | 5,302 5,346 1,294; =. neees | 977 2,271 3,275 
Total 1890 ......|2,097,467| ...... 787,080! 93,202| 369,759/1,250,041! 613,023 
Total 1889 ......) ...-.. 1,837,068) 743,119) 158,087| 253,016 /1,154,232| 586,280 
Total 1888. .....)  ...... 1,485,083} 466,043| 98,796! 191,737! 756,576! 601,773 

















* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 





sippi at more northerly points. 
as arule moved more cotton than in either 1889 or 


1888. 


The other routes have 


In the net for the month the gain over last year 


is more marked than in the gross, reaching 30,002 
bales, and the loss from 1888 is less pronounced, being 
For the season to date the total is 
42,080 bales greater than a year ago. 


OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1. 


only 22,081 bales. 




















1390. 1889. 1888. 
Amount shipped— 

Ws ME cdinndmntcon doucséeeuauscos 60,307 65,037 90,271 
MINED cncctnntss cnicsnits tet eumpecenses 48,095) 35,091 44,450 
We EE scare cocccc sstscce § wadecses 16,512 See edeeds 
I cdcccve csdscdsocdece ecece 1,695 2,078 3,666 
Te I niiiinditimnmetntidiannatinedine 19,023 12,331 38,352 
WN, dddcocacidctondoccedes 19,248 21,108 17,732 
ee BIE seks ccticecdcccccencssce 40,165 17,236; 22,778 
Shipped to mills, not included above... 2,116 1,515 1,184 

Total gross overland ................ 207,161; 167.363; 218.463 








we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1 




















this year and the two previous years, is as 
follows: 
1890. 1889. | 1888. 
Receipts at the ports to Nov. 1.....bales.|2,097,467|1,857,068/1,465,033 
Net shipmentsoverland during sametime| 157,43V) 115,350) 162,465 
Total receipts. .........cecsecee- bales. |2,254,897 net 1,627,498 
Southern consumption since September 1 99,000; 92, | 90,000 
Total to Nov. 1.........------+-- pales |2,353,897/2.094,418 1.717,496 











The amount of cotton marketed since September 1 
in 1890 is thus seen to be 259,479 bales more than in 
1889* and 636,399 bales greater than in 1888. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have 
prepared the following : 


~ 
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THE COTTON GOODS TRADE IN OCTOBER. 

There was an irregular demand for staple cotton 
goods at first hands, and the jobbing trade was only 
moderate, as usual at this time of year. Prices ruled 
steady on all such makes of plain and colored cotton 
as govern the market, and some descriptions of brown 
sheetings specially adapted for the wants of converters 
were advanced by the mill agents. Bleached cottons 
were in light demand by jobbers, and a fairly satisfac- 
tory business in colored cottons was done with the 
manufacturing trade. Print cloths were very active at 
times and closed firm at 3 5-16c. flat for 64x64s and 2ic. 
for 56x60s. 





Total receipts to November 1,1890, as above.... ...... bales. 2,353,897 
Btock on hand commencement of year (Sept. 1, 1890) — 
At Northern ports.............«. eccce §460. 0, 8D 
AS Bouthere POTtS.cccccceccesccceccce 40,974— 61,269 
At Northern interior markets........ .........-- 1,327— 62,596 
Total supply to November 1, 1890................-00 eeeee 2,416,493 
Of this supply there has been exported 
to foreign ports since September..1,250,041 
Less foreign cotton included.......... > 1,538 —1,248,503 
Bent to Canada direct from West ........... peecee 9,158 
Sy EE icncncocccccecechisebseonese 7,883 
Stock on hand end of month (Nov. 1, 1890)— 
At Northern ports.... ......-cc.---c0e 72,268 
At Soutbern ports ............ -...-s.. 540,755— 613,023 
At Northern interior markets....... ° nie 2,275 --1,880,842 
Total takings by spinners in the United States since 
ee DB acencs sucuscocenceseanousn Se =— 
Taken by Southern spinmers..............00-c0c-ee socal bales 99,000 
Total takings by Northern spinners since September1,1890 436,651 
Taken by Northern spinners same time in 1889............... 309,240 


Increase in takings by Northern spinners this year... ..bales. “127,411 
The above indicates that Northern spinners had up 
to November taken 436,651 bales, an increase over the 
corresponding period of 1889 of 127,411 bales and a 
gain over the same time of 1888 of 2,234 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. Anadditional fact of interest is the total 
of the crop which was in sight on November 1, ‘tom- 
pared with previous years. We reach that point by 
adding to the above the stock remaining at that date at 
the interior towns, less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows: 




















1890. 1889. 1€88. 
Total marketed, as above....bales.| 2,353,897) 2,094,418) 1,717,498 
Interior stocks in excess of Sept. 1- 203,699 164,000 200,V000 
Total in sight............. bales.} 2,557,596) 2,258,418) 1,917,498 





This indicates that the movement up to November 1 
of the present year is 299,178 bales more than in 1889 
and 640,098 bales greater than in 1888. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons: 




















Months. 190. 1889. 1888. 1887. 
September.. ..... 855,274 648,770 424,209 | 824.369 
October.... ...... 1,702,322 1,€09,648 1,493,289 1,588,766 

Total 2 months.) 2,557,596 2,258,418 | 1,917,498 2,413,135 








WEIGHT OF BALES. 


To furnish a more exact measure of the receipts upto 
November 1 we give below our usual table of weight of 
bales. 


time in the two previous years. 








We give for comparison the figures for the same 





























Same | Same 

Two Months Endiny Nov. 1,1890. |peri’din|peri’d in 

1889. 1888. 
Number of Weight in Average! Average) Average 

Bales. Pounds. Weight. | Weight.| Weight. 
BED conccecoes 422,058 224,842,958 | 532°73 | 534°24 | 53361 
Louisiana....... 493,541 247,915,515 | 502°32 | 499°80 | 48900 
Alabama..... . 90,293 46,771,774 | 518°00 | 500°00 | 511-00 
Georgia*... .... 492,878 249,273,048 | 505°75 | 498°70 | 497-20 
South Carolina 188,373 94,751,619 | 503-00 | 49449 | 497-00 
Virginia........ 300,063 147,790,029 | 492°53 | 494°45 | 481-50 
North Carolina 93,378 47,097,062 | 50437 | 499°18 | 49640 
Tennessee, &c..) 273,313 139,088,936 | 508°90 | 497°10 | 500°00 
___Total..... --} 2,353,827 | 1,197,530,991 | 508°74 | 504°33 | 499°42 

* Including Florida. 


It will be noticed that the movement up to November 
shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 508°74 lbs. per bale, against 504°33 Ibs. 
per bale for the same time in 1889 and 499°42 lbs, in 


1888, 















































1890. 1889. 
8 Cott n| Print| Sheel-| Lan- Senn Cotes Print Sheet-| Lan- | $'thin 
ow | i ings, | caster, 3-yd. i ings, | cas ~yd. 
mid- cloths, stand ging- | sheet- || mid- cloths, stand- Ging-| sheet- 
dling.|64264!| ard. |hams.| ings. | dling. 64x64| ard. | hams| ings. 
1.| 915,65 331) 74 | 7% | 6% [107% | 3°63 | 7%4 6% | 57% 
2.) 915:¢| 3°31 | 74 | 74 | 6% |\1031¢/ 3°63] 74 | 6% | 57% 
3.| 915;6) 331 | 74 | 734 | 614 ||1054¢ | 3°53] 714 | 6% | 5% 
4 | 9196) 3°31 | 744 | 74 | 64 ||1051¢/) 3°63 | 74 | 6H 73 
ere vere a yee ee L05;g, | 3°61 | 7% | G% | 57% 
6. 9ld1¢ 3°31 744 74 6144 ee eeeei+e seer a i or e888 * ©ee8 
7.| 915)g 331 | 7% | 74 | Gy ||1051g , 361) 7% | 6% | 5% 
8 | 9% | 3°31; 744 74 6144 1031 3°61 | 7% 6% 572 
9 | 91546) 3°31 | 744 | 7% | G4 |/103;48 |; S6L | 73% | 6% | 5% 
10.| 91546) 3°3L | 7% 714 64 |10)8 | 3°53 | 74 6% 278 
L1L.| Dloy4) S3L | 7% | 7% | 64y*/\10¥8 | 353 | 74 | 6M | 5% 
TE anueline eames . eee ae 1038 | 3°50 | 74 | 6% | 5% 
EB.] OSs.) BSL | Tia 1 Tha | Sha Mee cocchecce cohese = ee re 
14.| 915;6) 331 | 74 | 7% | 6% [11018 | 3°50) 73% | GO% | 5% 
15.| 97g | 3°31 | 7% | 74 | 6% 3/10l1g | 3°50 | 7m | GH | 5% 
16.) 97g | 3°31 | 7% | 7 | G% |/101jg | 3550 | 74 | CH | 5% 
L7.| 923;@| 3°31 | 734 | 7% | Gy 110g | 3°50) 714 | 6% | 57% 
18.| 912;6| 3°31 | 744 | 74 | 6% |/10lig | 350) 74 | 6% | 5% 
ne satshne aiauedl Paddles secdice acai 10l;g | 30 | Te | GH | 5% 
20.) 913;g) 3°31 | 744 | 7 | Gly jj.. ....].. ---.]... Pe ae 
21.| 913;,| 3°31 | 734 | 74 | 6% {110g | 3°36 | 74 | 6% | 57% 
22 | 913,g| 3°31 | 734 | 744 | 64 1/10 3°56 | 714 | 6% | 5%, 
23.; 913,6) 3°31 | 74 7M 6%, {10 3°56 | 74 6% 57% 
24.| 9% | 3°31] 74 | 7% | 64 1/10 56 | 7% | 6% | 57% 
25 | 91lyg) 3°31 | 74 | 74% | GH 1/10 3°56 | 7% | 6% | 57% 
 * Spee a Eh pee Pee 10 3°56 | 7% 6% | 5% 
27.| 958 | 331) 7% | 734 | Gly |].. ....].. ....]... Dhetlce ouael +e anne 
28 | 953 | 3°31 | 74% | 744 | 6G {10 3°56 | 74 | 6% | 5% 
29.) 9%,6 | 3°31 | 7% 7% 6% ||10 3°56 | 734 6% 578 
30.| 9%. | 3°31 | 74 | 7% | 64 [11016 | 3:56] 7 6% | 5% 
31.| 949 |} 3°31!) 7454 74 6% {1038 | 356! 7% 6% 57, 




















The above prices are—For cotton, low middling uplands at New York; 
for prioting cloths, manufacturers’ net prices: for sheetings, agents’ 
prices, which are subject to an av-rage discouat of 5 per cent, except 
when otherwise stated; Southern sheotings net. 





THE CENSUS OF POPULATION. 


The Census Bureau at Washington has issued a bulletin giv- 
ing the results of the enumeration of the population of the 
country. The statistics are arranged so as to show noi only 
the totals for each State, but also the totals for the different 
groups of States according to geographical location, and there 
are likewise some interesting comments and observations in- 
tended to explain and interpret the results disclosed. The 
essential parts of the bulletin are given below : 


‘‘The population of the United States on June 1, 1890, as 
shown by the first count of persons and families, exclusive of 
white persons in Indian Territory, Indians on reservations, 
and Alaska, was 62,480,540. These figures may be slightly 
changed by later and more exact compilations, but such 
changes will not be material. In 1880 the population was 
50,155,783. The absolute increase of the population in the ten 
years intervening was 12,324,757, and the percentage of in- 
crease was 24:57. In 1870 the population was stated as 38,558, - 
371. According to these figures the absolute increase in the 
decade between 1870 and 1880 was 11,597,412 and the percent- 
age of increase was 30°08. 

‘** Upon their face, these figures show that the population has 
increased between 1880 and 1890 only 727,345 more than be- 
tween 1870 and 1880, while the rate of increase has apparently 
diminished from 30°08 to 24°57 per cent. If these figures were 
derived from correct data, they would be indeed disappoint- 
ing. Such a reduction in the rate of increase, in the face of 
the enormous immigration during the past ten years, would 
argue a great diminution in the fecundity of the population or 
a corresponding increase in its death rate. These figures are, 
however, easily explained when the character of the data used 
is understood. It is well known, the fact having been demon- 
strated by extensive and thorough investigation, that the Cen- 
sus of i870 was grossly deficient in the Southern States—so 
much so as not only to give an exaggerated rate of increase of 
the population between 1870 and 1880 in these States, but to 
vag very materially the rate of increase in the country at 
arge. 

© These omissions were not the fault nor were they within 
the control of the Census Offic>. The Census of i870 was taken 
under a law which the Superintendent, General Francis A. 
Walker, characterized as ‘ clu nsy, antiquated and barbarous.’ 
The Census Office had no power over its enumerators save a 
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barren protest, and this right was even questioned in some 
quarters. In referring to these omissions, the Superintendent 
of the Tenth Census said in his report in relation to the taking 
of the census in South Carolina: ‘It follows, as a conclusion 
of the highest authority, either that the Census of 1870 was 
grossly defective in regard to the whole of the State or some 
considerable parts thereof, or else that the Census of 1880 was 
fraudulent.’ 

‘‘ Those, therefore, who believe in the accuracy and honesty 
of the Tenth Census-and that was thoroughly established— 
must accept the other alternative offered by Gen. Walker, 
namely, that the Ninth Census was ‘grossly defective.’ What 
was true of South Carolina was also true, in greater or less 
degree, of all the Southern States. There is, of course, ro 
means of ascertaining accurately the extent of these omis- 
sions, but in all probability they amount to not less than 
1,500,000, There is but little question that the population of 
the United States in 1870 was at least 40,000,000, instead of 
38,558,371, as stated. If this estimate of the extent of the 
omissions in 1870 be correct, the absolute increase between 
1870 and,1880 was only about 10,000,000, and the rate of 
increase was not far fram 25 per cent. These figures compare 
much more reasonably with similar deductions from the popu- 
lation in 1880 and 1890. | 

‘‘ Omitting from consideration those States in which the 
Census of 1870 is known or is presumed to have been faulty, 
the rate of increase between 1870 and 1880 in the remaining 
States has been very nearly maintained in the decade between 
1880 and 1890. Referring to the principal table of the bulletin 
the Census of 1870 is known or is presumed to have been defi- 
cient in nearly all the States of the South Atlantic and South- 
ern Central Divisions, while in the North Atlantic, Northern 
Central and Western Divisions no evidence of incompleteness 
has been detected. ; 

‘* The population of these three last-named divisions in 1870, 
1880 and 1890, the absolute increase for the two decades, and 


the rate of increase, are set forth in the following table: 
Increasein Percentage 
Year. Population Population of Increase 
Mb besuhvtscouscesbontion as : 8 « —s- @eeadeeonne nines 
SS ae 33,639,215 7,368,864 28°1 
ee tiadnnamaionsnanaanal 42,693,682 9,054,467 26°9 





**Tt will be seen that the absolute increase between 1880 
and 1890 exceeded that between 1870 and 1880 by 1,685,603, 
and that the proportional increase was but 1°2 per cent less. 

‘‘The following table shows the population of the several 
States as found by the Census enumeration of the years 1890, 
1880 and 1870: 


POPULATION OF THE UNITED STATES IN 1870, 1830 AND 1890. 


NORTH ATLANTIC DIVISION. 





Population. 
States oo —~ Increase between Increase betaveen 
and 1899, 1880, 1870. 1880 and 1890. 1870 and 1880 
Territories. Number. #P.Ct. Number. P.Ct 
IN in ted a cine 660,261 648,936 626,915 11,825 1°75 22,021 3°51 
N. pepe 375 827 346,991 318,300 ‘ 


. 8°31 28.691 901 
dec. 81 dcO°02 1,735 

450,322 25°26 325,734 22°35 

68,812 24°88 59.178 27°23 


9) st 

Vermont...... 332,205 ‘ 330,551 
Massachusetts 2,233407 1,783,085 1,457,351 
Rhode Island.. 345,343 276,531 217,353 























Connecticut... 745,861 622,700 537,454 123,161 19°78 85,246 15°86 
New York...... 5,981,934 5,082,871 4,382,759 899,063 17°69 700,112 15°97 
New Jersey.... 1,441,017 1,131,116 | 906,096 309,901 27°40 225,020 "8: 
Pennsylvania. 5,248,574 4,282,891 3,521,051 965,683 22°55 760,940 21°61 











Total... .. 17,364,429 14,507,407 12,298,730 2,857,022 19°69 2,208,677 17-96 
SOUTH ATLANTIC DIVISION. 







































































Delaware...... 167,871 146,608 125,015 21,263 14°50 21,593 17°27 
Maryland...... 1,010.43 943 8 105,488 11°28 154,049 19°73 
Dist. Columbia (229,796 | 177,624 — 131,7 52,172 29°37 5, 
Virginia. ...... 1,648,911 1,512,565 . 1,225,163 346 901 287,402 23°46 
West Virginia. 760,448 618457 ‘442,014 141,991 22°96 176,443 39°92 
North Carolina 1,617,340 1,399,750 1,071,361 7,590 15°54 328,389 30°65 
South Carolina 1,147,161 995,577 705,606 151,584 15°23 289,971 41°10 
corgia Scakens 1,834,366 1,542,180 1,184,109 292,186 1895 358,071 30°24 
Florida........ 300,435 260,493 187,748 120,942 44°88 81,745 43°54 
Total...... 8,836,759 7,597,197 5,853,610 1,239,562 16°32 1,743,587 29°79 
NORTHERN CENTRAL DIVISION. 
ic iain 3,666,719 3,198,062 2,665,260 468,657 14°65 532,802 19°99 
Indiana........ 2,189,030 1,978,301 1,680,637 210,729 10°65 297,664 17°71 
Iilinois.... .... 3,818,536 3,077,871 2,539,891 740,665 24°06 537,980 21°18 
chigan. .... 2,089,792 1,636,937 1,184,059 452,855 27°66 452.878 88°25 
Wisconsin..... 1,683,697 1,315,497 1,054,670 368,200 27°99 260,827 24°73 
Minnesota .... 1,300,017 780,773 439,706 519,244 66°50 341,067 77°57 
ee cates 1,906,729 1,624,615 1,194,020 282,114 17°36 430,595 36°06 
Rene Baxsia: “ohisy "MGR, NHL ase Gras, Mens ae 
akota. 2, : ‘ ; . 
South Dakota. 327/818 982685 14,181 { 220's80 233-63 ¢ 120,996 853-23 
Nebraska...... 1,056,793 452,402 122,993 391 133°60 329,409 267°83 
Kansas....... - 1,423, 096 427,389 42°01 631,697 173°35 





Total...... 22,322,151 17,364,111 12,981,111 4,958,040 28°55 4,383,000 33°76 
SOUTHERN CENTRAL DIVISION. 











Kentucky. .... 1,855,436 1,648,690 1,321,011 206,746 12°54 327,679 24°81 
Tennessee..... 1,763,723 1,542,359 1,258,520 221,364 14°35 283.839 22°55 
bama...... 1'508:073 1.262; 996.99 245.568 19°45 265.513 26°63 
Mississippi 1,284,887 1,131,597 827,922 153,290 13°55 303,675 86°68 
Louis eee 1,116,828 ‘939, 726,915 176,882 1882 213.031 29°31 
cae ipo 2,232,220 1,591,749 818,579 640,471 40°24 773,170 94°45 
Indian Te , eeeeeeee  ##e##@#e0e06 . eeeneeeae -  @#**@e@ee8 ee ee eeeeeveaee eee. 
Scccs UME eccccuen duneedan Reid ei i AI 
ee 1,125,385 802,525 484471 ; 40°23 318,054 65°65 
Total.. ....10,948,253 8,919,371 6,434,410 2,028,882 22°75 2,484,961 38°62 
WESTERN DIVISION. 
Montana..... 131,769 $9,159 29,595 92,610 236°50 18,564 90°14 
Wyoming. .... 60,589 20°789 9.118 39,800 191°45 11/671 128°00 
Colorado....... 410,975 194/327 39/864 216,648 11149 154,463 387°47 
NewMexico... 144,862 119.565 91,874 25.297 21°16 27,691 °30°14 
rizona. ... 59,691 40.440 9.658 19.251 47°60 30.782 318°72 
ACTOR ; 498 143,963 86.786 62.535 43° 57.177 65°88 
Nevada......... 44,327 2.266 42,491 dec.17,939dc28'81 19.775 46°54 
Idaho. + 6 Th * © 84.2929 $2,610 14.999 51.619 158° 17,611 117°41 
Qaashington... 349.618 75118 28.055 274.400 30530 “BL 6i 28°57 
California. .... 1,204,002 864/694 660,247 839/308 39°24 304447 54°34 


Total.. .... 3,008,948 1,737,697 990,510 1,241,251 7022 777187 78°46 


The U. States.62,480,540 50,155,768 38,659,371 12,324,757 24°57 11,597,412 30°08 
¢ Including 5,337 persons in Greer County, Indian Territory, claimed by Texas. 





‘¢ The general law governing the increase of population is . 


that when not disturbed by extraneous causes, such as wars, 
pestilences, immigration, emigration, &c., increase of popule- 
tion goes on at a continually diminishing rate. The operation 
of this law in this country has been interfered with in recent 
years by the late war, which, besides the destruction of a vast 
number of lives, decreased the birth rate very materially dur- 
ing its progress. It was followed by an increased birth rate, 
as is invariably the case under similar circumstances. 

‘‘The normal rate of increase has been, and is, greatly inter- 
fered with also by immigration, and it is difficult to estimate 
the effect of this upon our rate of increase. Approximation 
to it may, however, be reached by the following process: Be- 
tween 1880 and 1890 5,246,613 immigrants entered this coun- 
try. Of these a part have returned to their homes or migra- 
ted elsewhere. A considerable proportion, probably about 
one-eighth, have died. On the other hand, children have 
been born to them, and it is probable that the births have 
counterbalanced the deaths and the emigration, so that the net 
influence which immigration has exerted upon our population 
is approximately expressed by the number of immigrants, 
Subtracting this number from the numerical increase during 
the past decade, there remains a trifle over 7,000,000 to repre- 
sent the actual increase of the inhabitants of this country in 
1880. The rate of natural increase is, therefore, not far from 
14 per cent. 

‘¢ Similar calculations for the population in 1880 and the de- 
cade preceding would of course be valueless, on account of 
the imperfections of the Census of 187.” * . . a 
The following table, showing the rates of increase during the 
last three decades in the South Atlantic and Southern Cen- 
tral States illustrates the imperfections of the Census of 1870 
in a somewhat startling manner : 

-~-— Per Cent of Increase.——~ 
1860 1870 1880 


to to 

1870 1880. 1890. 
hn in swabedcedacsendscesuvdpdcote *4°4 23°5 9°0 
,. SL, . cccccecasoceceseses sane 30°6 15'S 
EER ETT 0°3 A4l‘l 15°2 
Dl ratighendennaanananesenssghengil 12°0 30°2 18'9 
SESS Sa ee ee or 3°4 26'°6 19°4 
TET AE CE ala dll 4°6 36°7 13°5 
I Ds ow, os deed ieee baat 2°7 29°3 18°8 
TTT Speen EN Pee 14°3 24°8 12°5 
i NNR TAL ALA AI IE Se BGR EEE 13°4 22°5 14°4 


* Of Virginia and West Virginia together. 








DEBT STATEMENT OCTOBER 31, 1890. 


The following is the official statement of the United 
States public debt at the close of business October 31, 
1890. 


INTEREST-BEARING DEBT. 


—_ eee 








Int’r’t; Amount. Amount Outstanding. 


Title of Loan. Pay’le Issued. 





Registe red.| Coupon. Total. 


4lgs, Fuided Loan..1891|Q.—M.| $250,000,000| $48,468,100 $15,511,750) $63,979,850 
43, Funded Loan....1907| Q.—J. | 775,495,100|491,217,209| 76,986,650, 568,203,850 
4s, Refunding Certific’s.| Q.—K 40,012,750 | 99,690 


Aggrega‘e excludin | 
Bounds to Pac. RR... | 1,069,477,856/539,685,300' 92,499,400) 632,283,390 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 

































































ae: ae Int. repaid by Compantes.| Balance 
neipai| accrued | Inter 
a Out- | and not | paid by | Bu Trans |By cash pay! Inter’st 
of Railway. | sranaing.| vet paid.|the U. S.| Portation | m’ts:5p.c. | Patd by 
7 Service. |netearnings.\the U. 8. 
g $ $ > t x 
Cen. Pacific.'25,885,120| 517,703'34 394,308] 6,115,405 658,283 | 27,550,617 
Kan. Pacific.| 6,303,000 126,066) 9 776,543) $3,824,853 | ......... | 4,952,287 
Uni’n Pacific 27,236,512} 544,730'36 397,185! 12,440,124 438,410 (23,518,652 
Cen. Br. U.P.| 1,600,000} 32,000) 2.291.808) 437,443 6,92? | 1,777,438 
West. Pacific| 1,970,566,  35,41]) 2,495,884 9,367 | ..cccceeee | 2,496,517 
Sioux C. & P.| 1,628,320} 32,566) 2,148,192 168,654 | .......... | 1,980,138 
Totals ..../64,623,512| 1,2%2,470,86,363,968| 22,994,749 | 1,103,620 [62,265,599 




















DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $1,708,435, 
This debt consists of a number of items of which the principal amounts are 








called bonds. 
DEBT BEARING NO INTEREST. 
Legal-tender notes........ nieteonunetitidiind Pe ee 
Old demand notes......... givens endeben Cekaeed senusesdswetnneensensees 56,083 
Naticnal Bank notes: 
I BOccce ccccscecenccccenstsets a ee eee ee 54,796,857 
Fractionul Currency. . ........ssee-e nine ite: wwndeidé ecececes $10, 250,00 L 
L unt estimated as lost or destroyed.............. 8,375,034 
ess amo estima s lost or destroyed 6,910,687 
Aggregate of debt bearing no interest..............ceeeeeee see 000+$408,444,533 
CERTIFICATES AND NOTBE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 





























Classification of Certificates and Notes. In the In | Amount 
Treasury. |Circulation| Issued. 
Gold certiticates......... OP LO: TE De ' $36,482,690 $138,173,979 $174,656,669 
Silver certificates......... denitianil ee eee sini 2,443,197; 308,206,177! 310,649,374 
Currency certificates..... vevelittesssesaneses £0,000 6,910,000! 6,930,000 
Treasury notes of a a 2,481,449 11,467,351 13,949,000 
Aggregate of certifcates................. '$41.427.534 $464,767,507'$506,185,048 


Fale Oe ear ete OI Sas Lox 


Ayer iret 
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COMPARISON OF DEBT WITH THE PRECEDING MONTH. 





















































. Classification of Debt. Oct. 31, Sept. 30, | Increase or 
1890. 1840. Decrease. 
$ $ 3 
Interest-bearing debt............... esee.---| 632,285,390) 638,688,070' —6,4C4,480 
Debt on which interest has ceased..... _ 1,708,635 1,750,985 —42,350 
—6 437,080 
Debt bearing no interest............ see 408,444,533) 409,654,425) —1,209,842 
Aggregate of interest and non-inter- 
Enc censncecesone -enesess 1042,236,558/1050,093,480; —'7,656,022 
Certificates offset by an equal amount of 
cash in the Treasury.............. ie. | 506,185,043} 500,576,090' +5.608,953 
Aggregate of debt, including certificates .|1548,621,601|1550,669,570| —2,017,06e 
Cash in the Treasury. 
Reserved for the following purposes : 
Redemption of U. 8. notes............... 100,000,000} 100,000,000, 
Redemption of gold certificates issued.) 174,656,669) 174,163,519 
Redemption of silver certfs. issued. ...| 310,649,874) 311,173,571 
Redemption of currency certfs. issued. 6,930,000} 7,170,000 
Redemption of Treasury notes.........{ 18,949,000 8,069,000 
Matured debt, accrued interest, and | 
interest due and unpaid....... aiapeen 7,328,404, 6,769,672 
Balance of interest anticipated under | 
Department circulars.............es0000) 0 tee wees | 12,559,325 
Total cash res’ved for above purposes! 613,513,247 7 619,905, 087 
Available for other purposes: 
Fractional silver, fractional currency 
and minor coin not full legal-tender..| 19,728,197; 20,768,854 
Net cash balance, including nationa! 
bank fund............ Seewldieds ‘sueenens 48,074,837, 38,022,496 
| CO ee ert verse.| 681,816,481] 679,696,437| +1,620,044 
Debt, less cash in the Treasury........ "867,305 §20) 870,473,183] —3,668,013 























UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 


the Treasurer this week. It is based upon the actual returns 
from assistant treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury October 31. We give the figures 


for September 30 for comparison. 























































































































{ 
ASSETS. OCTOBER 31, 1890. SEPTEMBER 30, 1890. 
: ¥ $ $ $ 
I... ..cosckssosmsnesnancanl 233,634,208 246,179,012 
Buliion ehusennesense one 60,£35,395 59,907,459 
294,489,603 306,086 471 
SILVER—Standard Dollars.... . |311, me. 978 $11.704,925 
STR 892 4 20K: 444 
enethonal silver coin..| 19, 551. 411 20° 563. 709 
Trade dollar bullion.. 5.788, 537 5,909,538 
— |337,867,818 | |_——_ ———|3$42,474,666 
Standard dollars, Act J uly 14, 90) 3.4" 478, 8,024 83,799,887 
Silver bullion, 10,4 78,885 4.278, 9s2 
| 13,957,809 8,069,869 
United States notes...............) 12,263,283 12,765,290 
National bank notes.............. | $3,662, 4,620,512 
ional currency....... naedenes 191 599 
15,926,092 17,386,401 
Gold Certificates.........-ceccecee 36.482,690) 16,058,780 
Silver certificates.................. 2,443,197 1,85 2,364 
Currency certificates.. ........... 20, 180,000 
U. 8. Treasury notes, July 14,°60! 2 _ 2,461,049 962,500 
——j| 41,427,536 19,053,644 
U. 8S. bonds and int., purchased..|............ 216,980 
Interest checks and cou pons paid 3, 191,175 4,048.38: 
Interest on D. C. bonds paid...... 3. 94 5,118 
3,195,123) |——- ——_|__ 4.270.477 
OO Te TO ee 176,506) |.... s.ceeee. 204,546 
Depo Fy n Nat. | Sonera jf. S " Se teg eRe 160 amie 
Wk deposit’r’ 8’ Disb.offic’s bal.| 4,527,068 29,937,688 ié ek Seen china 30,297,111 
BIND 2c cacccsoccetese e6ndincse c0nccess 306,076,205) ) ....... ccs 727,843,185 
LIABILITIE®. 
Res’ve for red’p.’n of U.S. rotes|............ 100,070,000)).... secccee 00,000,000 
Gold certifica es, Acts — SeStecen O00u CTE BIND ccce cocccccs 174,163,519 
Silver certificates, Act 18:8 .....(....  ...eee. 310,649,374) .... cecceeee 311,173,571 
Currency certificates, ‘Act tn deintbaiihes eulilied 6,430,01°¢ eee 9,170,000 
U. 8. Treas. notes. Act July, 1890 soos ence 13'949°000 pen ddlenati 8,069,000 
Public debt and interest 
Interest due «nd unpaid.. 1,025,758 857,526 
Accrued inte est............ 1,376,977 S, 030,260 
Matured d debt. peohoantereseses 1,705,633 1,750,985 
Ir terest on matured debt.... 147,726 147. ,858 
Int. on Sacte RR. bonds, | 
due nad stein ae 9,210 13,590 
Acerec’ “interest Pacific 
RR. 3,292,470 969,352) 
Balance of int. ‘anticipated 
b artment circulars; 1,767,631 en 12,559,325 
. . S , 4 * ’ 
Disbursing officers’ Datanere _— eee 
Treasury Offices ...$24,785,387 
Nat. b’k : dopedtr® s. 4 ‘5v7 .063| 29,412,450 $1,567,768 
Undistributed assets of failed 
Post Office devartment account.{ 5,915,037 4,814,263 
ational RRR ER RCN 1,287,048 1,366,905) 
Curren’y —_— ner coin redemp. 
tiona acc ee 1,040 220 
Fractional liver coin redempti’n 
padbciitehnhedieanees wees 7,060 2, 8&0 
Redemption and exchange acc’t. 836,905 521 "622 
r U.®., agent for paying 
interest. on D. C. bonds.......... 113,873 105,431 
Treas. tranfrer checks and drafts 
ou'stanoing— 
Treasury Offices. ...$11,460,779 
Nat.b’k posit'ries 1,043, 354) 12,504,183 4,371,451 
4 4 ~ 
Five p. c. fund for resemption| niet ee 
Of mational bank notes....... |.........e0- 5,684,008 ;|......... «--| 5,396,209 
Total Mavis ...+...s0e0eeeee/e eee ©8888 ee 669.175. 23z eeeeeeeeeeee 
Hail | 223 668,051,835 
Net ames in n Nat. b’kdep’s’ries .... cccccces| BEDS eee ilecccccce coc 
“~ al sas. Currency | 
eile, lian, otreceakia 19,728.19" tbe <neo ene 
Net ateee in. the Treasury -_ BE TOC AO ccc cocccces j ree aee 
eere eeee ee 67,803,083 eee Cee eeee Lt eee seeeeee . 
TE TE a TR - 436.478.26: J) .... -...000. 727,843,185 
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[From our own correspondent. } 
LONDON, Saturday, October 25, 1890. 


Rates in the open discount market fell away early in the 
week, At times loans for a few days have been made as low 
as 21g per cent, and for a while the rate of discount was no 
better than 45g per cent. There has been some slight recovery 
during the past two days, but yet no decided improvement. 
At the same time there is no increased disposition to lend upon 
stocks. The action of the joint-stock and private banks in 
refusing longer to support the Bank of England may before 
long compe] that institution to raise its rate to 6 per cent. It 
is said, indeed, that an order for gold was placed at the Bank 
on Wednesday afternoon, and that the rate in consequence 
would have been raised on Thursday morning had_ not the 
order been canceled. 

Whether this be true or not it is believed that the with- 
drawal of even a quarter of a million sterling would lead to 
an advance in the rate. The whole stock of coin and bullion 
held by the Bank is considerably under 1934 millions sterling, 
and within a few weeks now—two or three weeks at the out- 
side—perhaps three-quarters of a million will be withdrawn 
for Scotland, as there is always in November a great expansion 
of the Scotch note circulation, and against the new notes gold 
must be held. If, therefore, a foreign demand springs up the 
Bank must raise its rate. The Bank of France refuses to sell 
any more gold, the receipts that were lately expected from 
Russialit appears we are not to have, and even the hope of 
getting gold from New York is given up, while there is not 
much now on the way from Australia. On the other hand 
there is a good demand for Germany for bar gold in the open 
market, and at any moment the exchange may allow of sov- 
ereigns being withdrawn. There is a demand also for Egypt, 
India and Brazil, and possibly the Lisbon demand may spring 
up again. The best informed therefore expect a rise in the 
rate next month, and few would be surprised if it were to 
take place next week. Perhaps it would have been made be- 
fore were it not for the natural unwillingness of the directors 
to add to the difficulties of the Stock Exchange. 

The price of silver, which for the first three days of the 
week was 491¢d. per ounce, fell on Thursday to 491gd. per 
ounce and yesterday to 481gd. per ounce. This is a fall from 
the highest quotation at the beginning of September of 614d., 
or nearly 13 per cent. The market continues to be governed 
almost entirely by New York. The Indian price until now 
was below the London quotation, and there is no demand for 
the Continent. Silver securities are likewise depressed. The 
speculation in them here was very large, and a liquidation is 
now going on in them as in other departments of the Stock 
Exchange. 

There has been less alarm in the stock markets this week. 
Rumors have been comparatively few and confidence is reviv- 
ing. Much talk continued, indeed, during Monday and Tues- 
day respecting the chief partner in a wealthy house which 
has for some years past operated very largely in the stock 
markets, and especially in the American department. It was 
said that he had locked up an inconveniently large part of his 
capital in real estate in America and also in bonds quoted 
only on some of the American Exchanges, that he had under- 
written too many of the new securities brought out here 
during the past few years, and that inaddition he had specu- 
lated on an immense scale in American railroad securities. 
The brokers who acted for him became alarmed when Ameri- 
can prices continued to tumble and they tried to induce him 
to lessen his accounts. Apparently a kind of struggle fol- 
lowed between him and his brokers. He had full confidence 
in his own resources and his own judgment, and he refused to 
be dictated to. It is admitted by all parties that his assets 
very greatly exceeded his liabilities. But the difficulty in 
which he was placed by the action of his brokers and the 
bankers who had advanced money to him were such that he 
had to apply for assistance to one of the very greatest of our 
houses. The result is that the accounts he had open upon the 
Stock Exchange have been taken over at a loss to him esti- 
mated at about half a million sterling. It is stated, however, 


by the committee that examined into his affairs that he is still 
worth about three-quarters of a million sterling. The 
arrangement of this matter has been felt as a relief 
upon the Stock Exchange, although there is a great 
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deal of sympathy felt for the operator. It was 
feared that if the brokers and bankers refused to carry his ac- 
counts he would have had to throw hisstocks upon the market 
when the settlement begins next week, that he would have 
thus caused a much greater fall, and would have brought 
down others. Now it is hoped that prices will be made up on 
Monday nearly as high as at the last settlement, and conse- 
quently that the difficulties of speculators will not be increased. 

There has been all through the week, however, great unwill- 
ingness to operate much untill the result of the settlement is 
known. If it passes over easily there will probably be a re- 
covery. If it does not more failures will give rise to more 
apprehensions. With regard to the American department the 
settlement of the large account above referred to places it in a 
much healthier state than it has been for a long time past. It 
is believed now that here at all events there is hardly any 
speculation on the part of weak operators, and that stocks 
have gone almost entirely into the hands of powerful capital- 
ists. In the other departments there is very little doing, but 
in spite of the weakness here and in Berlin the market for in- 
ternational securities is wonderfully supported by Paris, which 
is still confident. . 

Negotiations are about to begin between a delegate of the 
Argentine Government and the great London houses interest- 
ed in Argentine affairs for a loan sufficient to enable the 
Government to pay the interest not only upon its own debt 
but upon the debts of the insolvent provinces and municipali- 
ties. It is understood, also, that an attempt will be made to 
arrive at some compromise respecting cedulas- In round 
figures about 100 million dollars of cedulas have been issued 
by the National Mortgage Bank, with the guarantee of the Na- 
tional Government, and about 300 million dollars have been 
issued by the Hypothecary Bank of the Province of Buenos 
Ayres, with a guarantee from the province. Whether tiese lat - 
ter are to be included in the compromise is not known. They 
are largely held in Europe. 

The Times has stated on three several occasions this week 
that the ship-owners’ federation is preparing for a lock-out at 
all the principal ports of the United Kingdom. The federa- 
tion was formed a little while ago to resist the demands of 
the work-people. It is said to represent about three-quarters 
of the shipping of the United Kingdom, and it has hoped to 
combine with it in some form or other the subsidiary trades 
and also the ship-owners of the colonies. The statement of 
The Times, however, is generally disbelieved, as there is noth- 
ing known that would justify a general lock-out; and if the 
ship-owners were to proceed to extremities without sufficient 
provocation Parliament would probably interfere. 

The railway traffic returns are beginning to be less satis- 
factory. Those published this week by the seventeen _princi- 
pal railways show decreases in goods traffic on about half the 
lines and only very small increases on the other half. No 
doubt the traffic returns at this time last year were exceed- 
ingly good, but all the same the change strengthens the opin- 
ion that the improvement in trade is coming to an end. 

The wheat market is steady without any particular feature. 
The weather continues very mild, and demand is not active. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Oct. 22. Oct. 23. Ost. 24. Oct. 26, 
£ £ £ £ 
i cineeedinnnsnsiondie 24,532,890 24,558,090 24,782,440 24,210,255 
Public GOposits, ....0-ccccccccscece 3,450,810 4,044,386 5,431,351 4,025,166 
Other deposits..... ............6- 29,303,831 26,248,485 25,904,500 22,370,187 
Government securities.......... 16,198,500 16,257,401 17,160,966 12,695,980 
Other securities. ................- 22,955,041 20,188,072 19,965,685 19,477,687 
re 11,518,686 11,706,344 12,098,196 12,082,009 
Coin and bullion.................. 19,401,576 20,064,434 20,680,636 20,092,204 
Prop. assets to liabilities.per et. 34 15-16 383¢ 3834 451g 
BR cccpcencecsenenses per ct. 5 5 5 4 
Gonsols............ Leminen: eocenwe 94 13-16 97% ign ta 8-sctout 
Clearing-House returns......... 129,029,000 133,582,000 110,225,000 95,797,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first seven weeks of the season 
compared with previous seasons : 




















IMPORTS. 

1890. 1889. 1888. 1887. 
Wheat........... ewt. 1 be 279,041 8,077,248 10,056,913 7,159.409 
SE ccnsenGsts<codec 269.766 3,388,399 1,825,545 »760,112 
bien sikaeendeie U777.174 2,097,816 2,723,485 2,013,236 
Dites eogetsanecce 132,990 153, Ht . 233,292 327,744 

eeckishatvensaas oc 360,259 595, 118 384,283 261,5 
Indian corn.......... 5,273,674 4 485,895 3,505,692 2.990,111 
WEP. ctwed cccocoyens 1,966,009 2,137,953 2,643,304 2,804, ,686 





Supplies available for consumption (exclusive of stocks on 
September 1): 











1890. 1889. 1888. 1887. 
{mportsof wheat. wis 011 8,077,248 10, 056,913 7,159,409 
Imports of flour...... 1,966,009 2,137,953 2'642,804 2,804,686 
Sales of home-grown 6, 111,352 7,215,242 3.763.764 5,966,958 
, 19,356,602 17,430,443 16,464,481 15,931,053 

1890. 1889. 1888. 1887. 

English wheat, per qr.— 

Average price, week....30s.10d. 293.10d. 32s. 1d. 29s. 94. 
Average price, season..32s. 14. 29s. 9d. 34s. 1d. 29s. Od. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


_ week. Last week. 1889. 1888. 
OEP Oe We 600,000 1,652,000 1,421,500 2,219,000 
Flour, equal to wre. * 309; 000 142,000 226, 000 202, (000 
itched qrs. 353,000 388,000 339, 000 157, 000 





English Financial Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London * 
are reported by cable as follows for the week ending Nov. 7: 



































London, Sat. Mon Tues. | Wed. | Thurs. | Fri. 
Silver, per 0Z........... d| 485, 485, 4891g | 481 48 74 
Consols,new, 2% percts.)  ; 941g | P4716 | D416 | D414 | YB191¢ 
do for account...... 944.4 | G41 4¢) 947%, | GAllyg 944 
Fr’ch rents (in Paris) fr. 94°15 4°50 (94°621o 94°80 "40 
S. 410s of 1891....... 10649 {1064 (106% /106% 1064 
U. 8. 48 of 1907......... 127 127 127 §|126% 126% 
Canadian Pacifie........ ; 74 76 77% 7673 | 761, 
Chie. Mil. & St. Paul... to 5814 | 58% | 597%, | 57le | 551g 
Illinois —— eh hisiceietcieehil ° 101 101 101 981g 94 
i Sa = (110% (1104 (110% (107% /|106% 
Louisville & Nashville... — 785, 7858 795, 79% 7814 
Mexican Central 4s..... = 731g | 73% | 741g | 7419 | 73 
N. Y. Central & Hudson.|; * 104% 103% 104% (102 [101% 
N. ¥. Lake Erie &West’n| “ | 21% | 21% | 221g | 21% | 21 
do 2d cons........ : 102% 102 103 162 10149 
Norfolk & Western, pref. } } 58% | 58% | 595g | 593g | 57% 
Northern Pacific, pref... : 74% 74% 761, 7Tdlg 73% 
Pennsylvania. ........... 535g 335g 53% 3238 5214 
Philadelphia & Reading. 1714 17%, 18 1714 1718 
Union Pacific............ 477, 4772 4914 A7T\4 453g 
Wabash, pret *< 20% | 20lo | 21llo | 204g | 201g 











Commercial mer BANiscellancous Hews 


_ IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,791,950, against $9,463,755 the 
preceding week and $11,094,321 two weeks previous. The 
exports for the week ended Nov. 4 amounted to $5,762,697, 
against $7,205,609 last week and $8,333,003 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Oct. 30 and for the week aie (for 
general merchandise) Oct. 31; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1887. 1888. 1889. 1890. 
Dry Goods...... $1,789,502) $1,733,115! $2,393,957| $1,823,675 
Gen’l poy 6,406,214 6,935,286. 7,763,002, 6,968,275 

Total........ $8,195,716; $8,668,401) $10,156,959’ $8,791,950 

Since Jan, 1. 

Dry Goods...... $106,484,204'$1 10,742,922 $115,012,046'$130,845,289 
Gen’l mer’dise. . 292,281,549 284,766,193 303,696,875) 329,310,311 
Total 44 weeks. $398,765,753 $395,509,115 $423,708,921 |$460,155,600 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 4 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. | 1888. | 1889. 1890. 


For the week...| 39,940,556 $5,536, 906) $7,339, 034! $5,761,697 
Prev. reported . 255,395,233 233, 244, 309, 558 | 2x6. 667 834 291, 662, 983 


Total 44 weeks. $261, 835,789 789 $249, 866 ,464|$294, 006 868|$297, 424,680 
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~ The following table shows the exports and imports of specie 
at the port of N.Y. forthe week ending Nov. 1 and since Jan. |, 
1890, and for the corresponding periods in 1889 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 





















































* Exports. Imports. ~* 
Go ‘e 
Week. | Sinee Jan. 1. Week Since Jan.1 
Great Britain........ “ei '$11,088,000} ........ $332,174 
Ditedcihéscoted i .§<cosmees Tee | -* séeecsue 2,524,781 
i ccauitddelll’):  csemiecin rhage S| ep eerrer 892,969 
West Indies.......... 35,578; 2,519,614) $12,000) 2,884,232 
DD  2ceccusceel i saennnne SE anaes: 31,297 
South » Ainaaion Rue 24,839} 1,597,765 2,851 178,798 
other countries..| ........ 157,891 24,892 726,856 
Total 1890....... 7a. 417 $18, 7 = $39,743) $7,571,107 
Total 1889....... 63,050, 48,34 136,825| 5,248,681 
Total 1888....... 2,500, 19, 539° O32, 23,492} 5 61 1,255 
Exports. Imports. 
Silver. 
Week. Since Jan.1.| Week. |Since Jan.1. 
Great Britain........ $182,750 $14,074,834) $53,732) $1, a08, oe 
a ew | eheekate yo | ie ae 
Germany. .....2...-<- cmisnetadh «saci @idbiemiae 1 361 303 
West Indies Ptuctibinia’ °°’ “sceacttes 40,403 9.150 "759. "058 
Mexico. . tbidbadet i> \ daedebbdel 22° 612 13,800 444,643 
South America ...... Si eowrtes 367,229 14,909 433,311 
All other countries...  —_.......... 115,256 56,174 1,374,900 
otal 1890....... $182,750 $14,913,309) $147, 765 $6, 060 ,408 
Total 1889....... 358, 234) 17,422,007 86,1656 938 
Total 1888....... 122°480! 11,398, "913 9,403 i ih "001 
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THE CHRONICLE [Vor LI, 
Of the above imports for the week in 1890 $22,427 were | Deposits by—| July 1. | Augusti.| Sept.1. | Oct.1. | Nov. 1. 
American gold coin and $149 American silver coin. Of - ; - - = 
th> exports during the same time $60,417 were American | tneoiyt pks.| 789.333] 752,390] 878,370| 831,887] _ 794,596 
go'‘d coin. Li nid’g bis. 5,478,733| 5,476,399| 5,406,566| 5,401,518) 5,649,363 
’o’g undr 

act of '74.*|49,795,771 |48,169,726/49,033,174/50,071,337| 48,218,221 
Bonps HELD BY NATIONAL BANKS.—The following Interest - Total. ..cc- '56,063,837/54,398,515'55,31 8,060 5€,304,724 54,662.180 


ing stavement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on November 1. We gave the statement for 
October 1 in CHRONICLE of October 4, page 444, and by 
referring to that the changes made during the month can be 

















U. 8. Bonds Held Nov, 1,1890, to Secure— 

Description of Bonds. |p bic Deposits) Bank actions 

in Banks. Circulation. : 
Currency 68.............. $1,970,000 $6,672,000 $38,612.000 
4 per cents..... nseicnebitaaadl 3,880,000 23,116,700 31,996,790 
4 per cents........... ee--| 22,383,500 105,402,200 127,785,700 
eee #€22,233.500 | $140,190,900 | $168,424,400 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of October. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
ten months of the calendar years 1390 aad 1839. 


RECEIPTS (000s omitted). 




















































































































* Act of June 20, 1874, and July 12, 1882 








—Attention is called to the announcement of the Standard 
Chemical Company in our columns to-day. This company 
was incorporated last June for the purpose of manufacturing 
quinine by a patent process, which is reported as a great suc- 
cess as regards its quality and effect, besides making it cost 
the consumer only about one-tenth the usual price. The 
medical profession, it is said, have already tested the merits of 
this product, and look on it with favor, and it is estimated 
that as soon as one-fifth of the physicians of the country use 
it in their practice a large dividend can be earned upon the 
entire stock. A few shares of treasury stock are now offered 
for sale in order to increase the working capital, and parties 
with money to invest may desire to examine its merits. 


— The first of a series of six lectures on ‘‘ Investment Se- 
curities”’ before the students of Yale College at New Haven, 
by F. W. Hopkins, Esq., was delivered last Monday evening. 
Every seat in the large lecture room was filled, evincing a 

opular interest in the subject. The lecturer, who is a mem- 

er of the firm of 8. V. White & Co., of New York, proposes 
to discuss before the students the various classes of securities 
issued—railroad, State, city, incustrial, water works, etc. 

—Messrs. Spencer Trask & Co., bankers and brokers, State 
Street, Albany, are now allowing interest at 3 per cent upon 
all daily credit balances of one hundred dollars or more, in- 
terest credited quarterly. They extend to depositors the usual 































































































1890. 1889. banking facilities, with the exception of discounting commer- 
cial paper. 
Gu> | SntorG alec | etal. || Cus- Inter’ Misc’ls | Total. — The Old Colony Trust Company of Boston has published 
Some. | Bevlusowre's toms. | Rev’ue|Sourc’s} _| its statement of affairs on Oct. 31, as reported to the State 
: g t t ¢ $ t : | Board of Commissioners. The assets are given as $5,091,892 
January.........-.- 22,216) 10,681) 3,794) 36,691 | 20,712, 10,470] 3,216] 34.398 | and the amount of deposits $3,512,060. The card of the Old 
a teeeeceeers more oo one ingot en 9,178) 2,187 se Colony Trust Company may be found in the CHRONICLE, 
>" gaa sisal aol on 1600) S4725)| 19,171) 10,008; 1,884) 31,014) __ The Bank of British North America, 52 Wall Street, will 
i ccteiants: siimintigill 19,359, 12,508) 1,944) 33,861'| 19,698! 10,847/ 2,792] 33,637 ; , - 
a cal 17,048| 16.302 2,003| 35.443'| 16,084! 15.027| 3.320| 34.431 | Feceive proposals for $300,000 fifty-year 4 per cent bonds 
RE 21,641| 12,642/ 3,264| 37,547,| 17.638! 11,724] 3,397| 32,758 | issued by the City of Victoria, British Columbia, See adver- 
July...... » eevececes 23,953 11,717) 2,32¥) 37.19%]! 19,006! 10,899/ 1,981] 31.886 | isement. 
BEB ice beccces 20,316 12,558] 1,938) $4,812|| 20.620) 11,955} 1,496) 34,471 
September......... 22,035 12,615) *5,154) 39,804/; 17,779) 11,448) 2,189 31,416} Auction Sales.—The following were recently sold at auction 
October............. 241,934 12,840 +2,442| 40,216|| 18,815) 11,625) 2,052) 32,492 | by Messrs. Adrian H. Muller & Son: 
Total 19 months. '211,268 123,359! 27.399 362,017!'188,501'!113, 181 24,844 1326.36 . x a $20,000 Cit ve 'e 
; , ies 7 Bank ofN. Y., N.B.A...... 250 20, ityof N.Y.7s,cons., — 
Natlonal bank redemption fund included:— * $3,021,009. + $993,72). 23 Chatham Nat'l Bank ee 401 1 96. 7. & D... palate ’ 21 Sohint 
: anover Nat'l Bank..... 5512 | $2,500 Iron SteamboatCo. 1st 
DISBURSEMENTS (0008s omitted). 13 Farmers’ Bank of Ky. of i Mis Wet O sescdesesoes 78 
Frankfort.......... 125-175 | $10,159°04 Rahway, N.J., 48, 
1890. | 1889. 11 Newp’tN.& Miss. V.RR. j 914 | 2 Fek-3 just.,1922. M.&N.7212-741g 
“1 . areas ores re i rte yb As, Site 
: ertifisate N. Y. Produce adjust., 1922. J.&J....... 
Ordi- P en- | In- Prem:| Total. | Ordi- | Pen- | In- Prem-) 7otal. Exchange (dues paid) .$750 1,334°50 American Fire Ins. 
_| Bary. | sions. jterest.| sume. | nary. | sions. |terest.' tums. 1 Members’ p Consol. Petro- Co. scrip, 1872 to 1876..... 5% 
ene ee [Ts -eretete. a” a B nave & ening mene “es ae 3 arf a aene & 
2 yvermania Bank.......... 5) st. P. R’y Co, 1st M. 6s, due 
Jan..... 15,680} 2,176) 7,916 2,086 27,858 | 15,433) 2,185) 8,285) 651) 26,554 | 108 Importers’& Traders’ Nat. 1911. Aug.,’89,coup.on.. 7819 
Feb.. 9,92 | 18,660} 518! 957) 25,060? 11,331] 20,815] 685) 85-1 33,787 alii inl 5752-577 $100,000 San Antonio & Aran- 
March..} 10,226) 3,852) 1.330] 2,09.| 17,512)! 12,986] 1,475] 1,402} 611! 16,972 BE seeps ae pees. -.BES> ae Pass Ry a. - M. aa 
April... 13,958) 9,615; 5,66 | 674/ 29,908|| 13,589/ 410) 6,578) 1,8S:| 22,438 | 50 Mercantile Nat'l Bank...215% | 40-year gold, 1928. Oct, 
May....| 13,314] 12,505! 514} 811] 27,234]| 11,583] 11,074{ 5a¢| 471] 23,674 | “3 NQU)Butchers&Drovers’ gi 5p) Cheatanns Labels “= 
June. ..| 9,367] 9,761) 1,514] 222| 14,864|| 10,992| 79] 1,716] 228 18,750 | 20 Jefferson Ins, Go......_._100%2 |" Co, Ists, July,’S3,coup.on. 10 
July... ; 13,98~} 14,863) 7,232| 2,054) 38,137'| 18,278) 15,244) 8,175) 29=) 41,9991! 27 Citizen’s Ins. Co.........- 115 $20,000 Wasatch & Jordan V. 
Aug.....| 12,447) 18,834) 876) 1,73°| 33,8y | 13,675} 20,244} 612} 3,738! 38,260} 20 Third Ave. RR. Co....... 310 78,1904. Nov.,’80,coup.on.$19 _ 
Sept....}*15.76: $b )18,410) 4,524) 33,73.|, 12,406 201] 1,583] 2,273) 16,463 u ; 7 : 

Oct .....]22,4h: | 11,047] 4,313] 143] 38,036] 15,480] 4,694| 6,133] 2,292] 2x,599 N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 
10 mos.!187,151' 90,49%)42,2¥8) 15.296 2~6.236'' 135,893) 77.423/36,214!13,291'262,525 | GAS COMPANIES. | Bid.| Ask.; GAS COMPANIES. ,Bid.; Ask 
National bank redemption fund included:— * $2,'74,43!. + $2,202,728. peselyn Seek iat peamett 1:8 |120 People’s(Brooklyn)......./ 90 | 93 

CH _ T N B Ciioces’ Gas-Light ....... B .. 460 be > nee ie sdéube aenmnele +38 eeoese 

ANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO ODS, VS. -.--- seve eons us 3 || Bounds, 63.......-.. ---s00 =... 

Consolidated Gas.......... 99 | Metropolitan(Brooklyn)...108 (110 

NOVEMBER 1,—The Comptroller of the Currency has furnished | Jersey City & Hoboken..|175 | .... Manicipal—Bonds, — EE eee 
us the following, showing the amounts of national bank notes | Metropolitan—Bonds...../110 {115 a ~- “E emalgegnenne: re 
October 1, together with the amounts outstanding November | “Bonds 65... 0.2222..777|100 {lo | Bquitable wv IT|124 [127 
1, and the increase or decrease during the month; also | Nassau (Brooklyn)........ su | onds, 68 ...... ° 108 /|110 
the changes in legal tenders held for the redemption of bank Scrip ------ --------------- 100 /102 
notes up to November 1: DAVIDENDS: 

National Bank Notes— Per When Books Olosed, 
Awount outstanding October 1, 1890... ... $181,735,058 ney Company Cent. | Payable.| (Days inclusive.) 
Amount SOROS SNS wees hesdutinween cows $531,480 Railroads | 
Amvount revred dur CUOREF. coc cccece cece 22 4 

. . a oe __ Sues a co. com. & pf. (quar.). co pen. toad + ~° a) 

Amount outstanding Novem ev. ttsburg (quar.) guar... ec. OV. 0 c. 

S Socemner 5, 5608 $179.626,916 | xy" Provid’ce & Boston (quar.).| 212 |Nov. 10 Nov. 1 to Nov.10 

Legal Tender Notes— Pee nelinithithidhaiimeaatn aiaandis 219 |Nov. 29 Nov. 1 to 
Amount on deposit to redeem national bank iscellaneuus, | 

notes October 1,  epeemmienee $56,304,742 | Erie Telegraph & Tele. (quar.)...| 1 Nov. 17. Nov. 9 to Nov. 16 
amen aeponited during October ........... &993.720 gricy a ining settee eereee seen eee asd neg (, o BB Farce 
Amount reissued & b’nk notes a sceola IR A RE: ec ov. oe 

retir’din Oct..| 2,636,282) 1,642,562 | brov. & Stonington SS. (quar)... 29 [Nov. 10Nov. 1 to Nov. 10 
Awmonnt on deposit to redeem national bank ee i, i ae Se Leer 
notes Novem: r 1, 1890.........000.000-+. $54,662,180 Banhing and Kinancial. 





* Circulation of national gold banks, not included above, $134,727, 


According to the above, the amount of legal tenders on 
d t November 1 with the Treasurer of the United States to 

deem national bank notes was $54,662,180, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


| 








Spencer Trask & Co., . 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N.Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 


and to P ljelphia, Boston and Chicago. 
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WALL STREET, FRIDAY. NOVEMBER 7, 1890-5 P.M. 

The Money Market and Financial Situation.—It has been 
a complicated week. Perhaps the most interesting part of 
our report to-day will be found on the next page, which shows 
the highest and lowest prices of stocks during the current 
year, and brings out the fact that several of the leading favor- 
ites have now touched the lowest prices for ten years. 

This presents rather strikingly the extent to which the pres- 
ent stock depression has gone, for without any financial dis- 
turbance, or even any serious failures, either banking or mer- 
cantile, we find a continued shrinkage in values which brings 
prices down below those made in the financial crisis of 1884, 
Another fact is, that the greatest decline has been in the stocks 
of companies thoroughly solvent, many of them dividend 
payers whose bonds are in steady demand at high prices. In 
the following table we have taken a few of the stocks that 
reached their lowest prices this week and show the lowest 
points reached by them in ten years : 


1881. 1882. 1883. 1884. 1885. 1886. 1887. 1888. 1889. 1890. 
Chicago B.& Q...133% 120% I11 107. =+115% 128% 123% 103% 8 855% 
Pau! bene Q. ..101 0614 aise 58 64 8235, 6 5914 Bor 49% 
Rock Island..... 129 122 116% 100% 105 120% 109 9474 8) 69 
Ill. ntral...... 2 127% 12% 110 119% 130 = 114 13-106 86 
N. Y. Central....130%4 12: 111 3 ood ots Ne 10330 104% «= 9634 
ebcccccccccece ; 3344 26% 114% 9 22 24 22 25 18 
Pennsylvania... 5944 53% 56 4914 4534 5134 533g 5244 50% 4 
ing ee eenie 50 46% 4644 16% 413 418% 34 444 #36 31% 
Richm’d Term .122 23 21 2 183% 27% 203g 19 19% 15% 
Union Pacific...1054% 9854 704% 28 41 4444 44 48 5644 43% 


So far as the present week is concerned, the result of the 
elections was made a pretext for further hammering, and 
to-day the Bank of England rate was advanced to 6 per cent 
quite unexpectedly, and these two causes must be regarded as 
the chief reasons for the excessive weakness in the market.’ 
It is to be remembered, however, that every 100 shares of 
stock sold is purchased by somebody; it is the old process of 
shifting from weaker to stronger holders, and a valuation of 
49% for St. Paul as against 795g in May, and 4314 for Union 
Pacific as against 68% in January, with the rest of the market 
reduced more or less on a sliding scale, must furnish a new 
basis for stock dealings quite different from anything that 
we have had for some years past. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3@25 per cent, 
6per cent having been a fair average. To-day rates on call 
were 5 to 25 percent. Prime commercial paper is quoted at 
6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
@ decrease in specie of £215,000, and the percentage of reserve 
to liabilities was 34°90, against 35°33 last week; the discount rate 
was changed to-day to 6 per cent. The Bank of France lost 
2,400,000 francs in gold and 1,975,0C0 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 1 showed an increase in the reserve held of $206,500, 
and a surplus above the required reserve of $701,975, against 
a deficit of $124,875 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the Clearing House banks: 


























1890, Differen’sfrom 1889. 1888s. 
jou. 1. Prev, week, Nov. 2. Nov. 3. 
~ $ $ t 

Capital....... .... GREET  eccccecece 60,762,700: 60,762,700 
GBZBIL.GOO rc ccccoccce 55,945,100; 51,586,000 
Loans and disc’ts 39“,791 900 Dec.2,374,100 396,142,006 394,410,900 
Circulation ......| 3,503,400 Inc. 3,600; 4,056,200) 6,365,800 
Net deposits. ..... 396,284,500, Dec.2,481,400/ 402,117,700 417,737,400 
> 77.671,70}| Dee. 682,100| 72,797,609) 90,063,106 
Legal tenders....| 22,101,400 Inc. 888,600) 28,852,300; 28,114,000 
Reserve held.... 99,773,100 Inc. 206,500} 101,649,900 118,177,100 
Legal reserve....| 99,07 1,125 Dee. 620,350 100,529,425) 104,446,850 
Surplus reserve.} 701,975|Inc. 826,850] 1,120,475] 13,730,250 





Foreign Exchange.—The market for sterling exchange has 
been dull. It closes easy for long and firmer for short bills 
and cables on dearer money in London. Actual rates are: 
Bankers’ sixty days’ sterling, 47914@4 80; demand, 485@ 
4 8514 ; cables, 4 86.@ 4 8614. 

Posted rates of leading bankers are as follows: 




















November 7. | Sixrty Days. Demand, 
Prime bankers’ sterling bills on London..|4 801904 81 |4 85404 86 
PEIMRO COMAMMOTOIAL .24.....000 cccccecccccus. TE. TL | eddecces 
Documentary commercial...... ....... - (478 @4 789] _........ 
eas tenon exw 5 243805 2344/5 217805 214 
Amsterdam (guilders)...... ............... 397g @3915,,| 4018740446 
Frankfort or Bremen (reichmarks)........ 94340943, 9518@95\% 





The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buying 
4 discount, selling par @ 4 premium; New Orleans, com- 

mercial $1 25 @ $1 50 discount; bank, par; Chaileston, buying 
par, selling 144@44 premium; St. Louis, 75c.@$1 00 per $1,00 
discount; Chicago, par. 

United States Bonds.—There was a sale to-diy of $42,00( 
coupon 4s at 124. | 

The Secretary of the Treasury has purchased during the 
week $643,850 of the 444 per cents, makirg the total rede up- 
tions to date under circular of October 9 $4,316,500, 


The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department: 




















434 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. | Purch’es -| Prices paid.|| Offerings.| Purch’es. | Prices pata’ 
Nov. 1..] $62,150] $62,150, © Yt] ceeeee] cena ee os 
. B..] 122,600] 112,600, Sfp aeceee] anne : 
a 4..) 181.950} 181,850} 5S ff wee] ceeee - 
-  .. te 2 err eae ' 
“ 6..) 28,000) 23,000) FS || ennnne] — sneeee ‘ 
“ @..| 254,000) 254,000) SS = || oscere] avons ‘ 
Total. . ..{ #643,850/ 963,950) BI) ceeeeel eae | 


























The closing prices at the N. Y. Board have been as follows: 



































Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods| 1. 3. 4, 5. 6. 7. 

419s, 1891. ..,...reg.'Q.-Mch.|*1031g 10313, : (|*1031g*103 |*103 
4193, 1891. .... coup.|Q.-Mch.|*10444,*10444; : |*104%*104 /*104 
Si Bet ies secces g.i\Q.-Jan .|*124 |*124 | > (“124 |*124 |*124 
Do stamp’d int. pd.|.... ....,*121 /*121 by (“121 = (*121 |*121 

i  odececs couo.|Q.-Jan.}*124 ("124 o |*124 |*124 , 124 
Do ex-cp toJ’ly,’91).... .... 321 j*121 = *121 |*121 |*121 
6s, cur’cy,’95....reg.'J. & J./*113 |*113 > |i*113 |*113 /|*113 
63, cur’cy,’96....reg.iJ. & J.\*115 (*115 S (*115 (*115 (|*115 
63, cur’cy,’97....reg.'J. & J.j*118 |*118 > }*118 /|*118 /|*118 
6s, cur’c3 ,'98....reg.|\J. & J.)*121  |*121 ; fish ESR 1388 
6s, cur’cy,’99....reg.'\J. & J.'*1z4 |*1v4 : j*124 (|*124 |*124 

















* This is the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—Quotations for State bonds hold 

up fairly well, and an advance is noticeable for some issues, 

particularly Louisiana consols. The sales have been: Louisi- 

ana consol. 4s, $20,000 at 9314 and $6,000 small, at 9214; North 

Carolina consolidated 4s, $2,000 at 9934; Tennessee settlement 

oa 94,000 at 71@72; Virginia 6s deferred trust receipts, $20,- 
at 844. 

Railroad bonds have been irregular, but previous to the 
tumble in the stock market manifested strength. In sympathy, 
however, with the weakness in stocks prices became heavy and 
dealings larger, the more speculative issues falling consider- 
ably. All the Reading incomes —first, second and third prefer- 
ence bonds—went to the lowest price of the year to date, and 
so did Atchison incomes and not a few other issues. Amo 
investment bonds Ches, & O. consol. 5s sold, ex-inter, at 9734. 


Railroad and Miscellaneous Stocks.—The course of the 
stock market this week was a surprise and a disappointment. 
On Monday, while Sugar on sales of 157,000sbares was falling 
over four points, the rest of the market gave evidence of astrong 
undertone, many stocks scoring fractional gains. On Wednes- 
day, after the election, there was at the opening a good de- 
mand for stocks for London, and some confidence was 
expressed in the outlook. Then came a strong selling move- 
ment, the Vanderbilt stocks being especially active and weak, 
Even New York Central, which has sold so little of late, was 
dealt in to the extent of nearly 11,000 shares. Yesterday there 
was a continuance of activity and weakness, and to-day, 
on the news that the directors of the Bank of England had 
held an extra meeting and raised their rate of discount to 6 
per cent, the market. became extremely active, and prices 
were still further depressed. Many leading stocks sold several 
points lower than at any time before this year. There was a 
partial rally towards the close. 

The selling of New York Central is said by some 
to have emanated largely from bear operators, who claim 
that the strike cost the company so dearly that no extra divi- 
dend will be announced in January. Lake Shore and Northwest 
fell off, in sympathy with New York Central. Union Pacific 
has been poured upon the market in large volume, and the 
bear talk here is on the size of the company’s floating debt in- 
curred for new roads and the purchase of Oregon Railway 
& Navigation stock. Burlington & Quincy has been another 
feature in Cealings, selling down to 855g on rumors of a de- 
crease inthedividend. Rock Island and St. Paul were affected 
somewhat by the falling off in gross earnings for the fourth 
week of October. Illinois Central dropped s wy! also as the 
result of a poor statement of earnings. Last week (Thursday) it 
sold at par while to-day it was as low as 86. Delaware & 
Hudson has been relatively strong, but Reading was down to 
311g. In Philadelphia there was some excitement over the 
fall in Pennsylvania, which went below par. The chief factor 
in speculation to-day, however, was, as said above, the ad- 
vance in the Bank of England rate of discount. 

Pullman has sold at 188, a tall of 32 points within a short 
time. Pacific Mail has remained relatively strong, and so has 
Distilling & Cattle Feeding. Lead Trust certificates became 
active yesterday, closing to-day at 173g, against 1944 last 
week. Chicago Gas has been fairly well sustained. Sugar cer- 
tificates have been very active. The bears criticised the pub- 
lished statement of the Trust’s assets and earnings, and this, 
with the decision of Judge Pratt in favor of receivers, had 
such effect that the certificates cn Wednesday touched 5444; 
out on Thursday there was an advance in the face of the de- 
cline of railway shares, and to-day they close at 574g. Silver 
yullion certificates declined to 102 and to-day close at 1024, 
igainst 10514 last week. The sales have been small to-day. 

The Secretary of the Treasury has purchased this week 
i,805,000 ounces of silver, at prices ranging from $1°0220@ 
31°0670. . The purchases, as officially reported, took place as 
‘ollows : On Monday, Nov. 3, 515,000 (out of 1,060,000 offered), 
it $1:0640 7 $1°0670 ; on Wednesday, Nov. 5, 370,000 ounces 





out of 1,055,000 offered), at $1°0624@$1-0638 ; to-day, Nov. 7. 
b 420,000 (out of 1,045,000 offered) at $1:0220a$1-0260. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 7%, and since JAN. 1, 1890. 


















































































HIGHEST AND LOWEST PRICES ol Range of sales in 1890, 
STOCKS. Saturday, Monda Tuesda Wednesday,! Thursday Friday, Week, 
Nov. 1. Nov. 3” Nov. i Nov. 5. | Nov. 6. Nov. 7. /|Shares. Lowest. Highest. 
Stocks, 
333 33 3333 34 ° 334 3433) 3133 33% 2916 3119) 60,800) 291g Nov. 7| 5033 May 15 
“enamine {3% 3° 5% “5% 6 | 451g 5 *5 6 100} 43g Feb. 27} 912 May 15 
sh ea 1 72 72 721g 721 ; 751g 76 74 74%) 73 7453) 4,350) 71 Oct. 30) 84% Aug, 16 
eR *51% 5219) 52 53 ° 5lig 5319) 51 5133) 49 51 8,630| 49 Nov. 7| 614sJunel10 
oneal 1114 111%4/111 113% 11132113 | 109% 11012/ 108 109%) 5,600/108 Nov. 7|128!2 May 14 
sk agi *291g 3019] *291o 3019 : 30% 30%) *30 31 30. 330 105; 29 Oct. 9| 3612 May 17 
&O.—Vot.Tr.cert., 1933 1933) 194 1919 : 191g 19149) 19 1948) 1848 18%) 1,690) 181g Nov. 7| 27}8Jan. 2 
do ist pref..| 52 52 | 5S4lg 54le ; o4 54 | 52 52 | 49 Site) 1,710) 49 Nov. 7) 66% May 7 
do 2d f 331g 34%) *33 35 34% 34%) 34 34 31 33 1,225) 31 Nov. 7} 46% July 18 
an. ee ne *125 128 “185 296 1.288 298 | 20.0. <0--s- 200\125 Oct. 23/135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| “11. 14 | ‘11 14 "a8... at an: oe | 2... 300} 653 Feb. 28) 15% June 16 
Chicago Burlington & Quincy. 904% 905, a 0 9148 > 9018 92 8738 90 855g 870 78,175 8553 Nov. 7)111%4 May 10 
Chicago & Eastern Minois.... + - 2 aoe ; a + = =. ose fe mite he Ae : July = 
0 ref...) a : or ‘ : ‘ y 
Ohicago Milwaukee & Bt. Pail! 138% Se eee chan ; cane ate 1 in7 * taetll 1a * toatl ashe 4% Nov. 7/ 79% aor 26 
0 pref. . 5 , : f ; 

108 108 10813 1084 : 10733 108%} 105% 107 | 10412 106 20,298/10412 Nov. 7/117 May 26 
oie pen wesantiie| “Fits 8 he A ee a ome 
Chicago Rock Island &Pacific.| 7542 76 57% 76 : £2 - : O19) 69 Nov. 7 an. 
Ohicago St. Louis & Pittsburg. ai tr az os Bt hth ‘ee 1°? a =" ot ea nent LF 1% hea 26 

0 - s ‘e . 
Chicago St. Paul Min. & Om, K+ ore =" 7% ; Rs in Le + tee i 24 89-2519 a ae Nov. LA + may = 
0 ref. + . “nese +t _ 
Cleve. Cincin. Chie, & St. L... te ot oe oo = + ie + + t + tr + ay 6012 How { A oy t4 
0 pref. 4 5 . : : vs OV 
ost dn 13844 138% 158 * o-n-00 3 139 139%0| 137% 13835 135% 136% 2/944 9134 Oct 16 175 May 14 
Delaware Lackawanna &Wesi| 142% 143% 43 143%) ‘Tai tne] 198 3a] “tens t7 72,032 134% Apr. 2/1492 July 21 
} lage iin ete 2 ; 4 , , ept. 
~~ maaan 55 60 5D | «(5 47%— 5558 ‘ 551g 561s) 54% 55%) 54 55 5,345 AS Mor. 26| 619 Aug 28 
Rane Tonmessoe Va. Gas! wot BM ork oe) | at oe] oS oe | cat can] 588) ge Ook. g] ape Mar at 
Do Dd pref.| *19 _ 20% *18% 20 : ‘19 21 | 1853 18%| 1710 18o| 750) I719 Nov. 7| 2744 May 21 
Branevile Terre Houto....143 122 (115° 123 || 1N8 128, sig ae] HES EEA 200| 96° San 37187 Sune 22 
reat Northern, pref......... " 10 : 0 ; 130 e { 
Tilinois Central... penepetenmnan a oo SF ". en sal a a 7 at) Saez) oe Hov. 7)i0, ge tf 
~ —eamm—— =e ee oe *221p 24 "| “2219 25 | 2210 221 150| 9 Oct. 4| 3312 May 12 
Lake Erie & Western......... *14lo 15 15 “14.2 154) 14 14 | 13%8 13's} 425) 131g Nov. 7} 19% May 15 
vref.....| *95% 573 564 56% ° 5642 56 55 56 5414 95M) 2,791) 5414 Nov. 7| 68 Jan. 31 
Lake Shore & Mich.Southern.| 106% 107 | 107, 1074s 105 10744) 10342 105%8) 103% 104%) 49,213,103 Aug. 21/114 June 5 
i 9 92 | *8849 91 : ,88%2 9119) 8012 8619) “87 = 9142 20| 86 Mar. 5) 95 July 25 
Louisville Evans. & St. Louis. * aeeee +4 _rPnene on : ‘ siapisca +4 “esd a5 Sa ra A or sue 38 $5 io ia 
Oo T@I.| -«---- UZ] eereee . °°». £ eg2ee0 We ft seesee Se. ff eese20 Sef # £4ssse88 Vv . 
Louisville & Nashvine..”.... 7633 77 | 76% 776 768 784) 75% 76% he 7552] 93,432) 731g Nov. 7| 92% May 5 
Louis. New Alb. & Chicago ... 391g 4119) *39 oe ; oan 4l 9 = -* 900} 33 June 2) 54% Mar. 10 
hatian Elevated, consol..| 10442 10415 102%9 0: 104 | 10132 10 Ol_| 2,570,100 Jan. 14/117 May 16 
az "286 Boa] 00 Sg [EE BT BS Goel ag 38%) 900 srreweh: 18] Sia tame 
i cccsnncusasadl annene embed oneeee stbes~ Se 3 , og 
Milwaukee Lake Sh. & West..| *92 97 | "92 96 ; “os 7 1°93 £97 9519 95% 9| 84 Sept.13/104 Jan. 23 
pref.*112 115 /*112 115 ; “113 115 113% 113% 110 110 1501106 Sept. 6)117 Jan. 23 
Minneapoli 4 ayaa *5 6 *d 5 ° 7 , } re an .. dagen 5 t. 5 a 
epee St touls.----"| «1319 14 | “12%e 14 *12lg 14 | +12 14 | *11%2 14 | 17277 12 FCB 3100 May 9 
OE -STex., cx. 2d m. — hase ao aN a ; "ls 12 “Als 13% — 7. ouae a aoe = ors Mar . 
. ret. ¥ . ’ OV. 

Miscourl Pacific.......... nl Sia 68%] G8% GO) 67% 69%] 6619 67% G42 6%) 25/386) Gag Nov. 7] 794 May 10 
e Naeem . 28 2778 : *s 7 26 13. Jan. ct. 
Nashv.Chattanoo: a&St.Louis) “99 ...... 99 .....- : "99 ...-0- *9810 ...... 100 100, 25| 99 Oct. 22:106 Sept. 2 
el ed og & Hudson. - at te 1 = a . 5 Ra tt a =~ 56,089 96% Nov. i 
ow _ c. & St. tel “66% 63 6714 6744 > "66% 6714] *66%4 67%) *66% 674 300 67" Sept. 12 75 May 5 

Do 2a pref.) *35% 37 | *35% 37 aa *354g 3644] ‘35 3644) 3512 35 100) 351g Nov. 7| 42%2May 5 
Wew York Lake Erie & West’n| 2138 21%4| 21 216s > 213g 21%/ 2053 2138) 18% 205! 15,480] 18% Nov. 7 oy Ew 4 
TEf.| ---2-- eeeee-| oeevee eenese HM | epee ee cennse| ecoeee eseece| ececee eresae| ones 55 Oct. 21) 6 ay 
New York & New England... 4 414) 41 419 B0%s 41% 35's S0% B5% 85%) 23,702) 354 Nov. 7/ 53% May 16 
ee ees, ey Ge, AE eee | enone cocces] esocee escoce | 0 (‘(‘(sd apna ituaaediiat, aimee ame emai wueiede 4416 Jan. une 
New York Ontario & West....| 16% 17 16% 178 ; 16% 1714) 1633 16%) 14% 1618) 7,425 iat Nov. 7| 22% May 20 
nat eee: “98 29° “23 29 * 2834 28% “98 29 o714 ogie ME1O 5° ~—y 5 3455 Mar i2 
rer. - -~* a“ ‘ MS 
Morfolk & Western.......-._| “16% 18 | *16% 18 1743 17%| 17 17 | 16 16°| 600] 16 Oct. 9| 24% May 6 
re 5714 574) 57 £57 : 97% 58 554 5612) 53% 5514) 2,665! 53le Nov. 7| 6638 May 20 
wie ealener = oem 735, 75%) 73%5 735] 73% 71 '| 7514 73% 6932 72 | 33°750| Bom Rov. 7] 86. May 19 
0 eee 7 re: : 7: : 7 214 ) 33,750; 6933 Nov. 7 ay 
Ohio & Mississippi setlitiasiies x ais 214g 2112 : 22 22 “20 22 20 20 "300 on Apr. 11 27% Aug. 38 
0 Southern ................ ° ‘ Yio : ig 1 *18lLb 2 . 400} 13% Apr. 17 une 
Oregon R’y & Navigation Co.| *92 5 | *92 95_ : *93 96 | *92 96 89 89 150) 89 Nov. 7|1081g Apr. 24 
Oregon Sh. L. & Utah North..| *2842 2910) 285g 285, ; 2 28 25 26%! 2248 2318! 3,070) 221g Nov. 7/| 56 Jan. 2 
Peoria Decatur & Evansville. “17 19 “17 19 ; *18 19 *164% 19 1648 17 200} 1612 Jan. 17/ 24. May 3 
Phila.& Read.Vot.Trust.Cert., 3342 35 | 33% 34% 331g 35 | 33% 34 | 31%2 331150,530| 3112 Nov. 7| 4842 May 19 
Richmona&West P't Terminal 16% 18%e aot 18 : i th ce rete tote 70 “re 15% Nov. 7 Saat a z= 
re d ° Te 7 é ‘ : , 697, Oct. 9 ay 
Rio Grande Western... 5 te oo Ht a3 : *17 2 1e% + pe “16% - 200 1515 Feb. 27 351° May 19 
0 ref.| *45 "45 265 “45 . ‘ . > 2 ees 40 Mar. 3): ay 
Rome Watertown & Ogdensb'g *108 112 /|*108 112 : *108 112 |*108 112 | 108 108 120104 Feb. 17\120 July 24 
St. Louis Alton & T. H, pref.|*110 120 (|*110 ...... : . ae eee > - ee 115 Jan. 7/1304 May 13 
St. L. Ark. & Tex., trust rec..| *10% 114) *10% Illlg ° *1012 1149} *10 ll 9 10 910| 9 Nov. 7| 14% May 9 
a. Lon. & Gon Fran. 1st pret. as, ke ow ee 704 704! 70 70 150| 69% Oct. 17|105%4 May 24 
u aR: ee followin|g page : 
St. Paul Minn. & Manitoba ...\"106 107 | 106% 106% : 10612 106%4|*10512 10619) 10515 106 805105 Sept.15)115 Jan. 9 
Southern Pacific Co........... 23. 2344) 24% 24% ; 2444 24%) 2dlo 2419) 23 24 | 3,000) 2212 Oct. 24) 3744 Apr. 22 
Zexas & Pacific Sitadidiaainiened 1753 17%) 18 18 17% 1818) 1734 17!) 15% 17 | 8,285) 15% Nov. 7) 2412 May 20 
ol. Ann Arbor & N.M....... 33% 3353) 3310 335, ; 33 3353) 331 3353) 32 32%! 3,500) 30loJan. 4) 42%2Junel3 
Toledo & Ohio Central........ mM = hd — =: : 2 73 — cb . ma aoe 4216 Feb. 1) 6832 i . 
‘ pref.! * . ; 8 *82 . = eee 68144 Feb. 5 ug. 
ID ckinte necieimabinds 46%, 47 4633 473, . 455g 4815) 43% 4553) 4314 447,.'139,650 4314 Nov. 7| 687% Jan. 28 
Eaton Pacific Denver & Gulf. ‘io 7 ‘Tou tin ; Tote Tite ae TO le ot bp 7,469 201 Nov. 7 Tg ss 
SudieOaibe tine endian ; Mtg 9 044 100, 9WNov. 7 
0 pref.| *2044 21 | *20lo 20% 20% 21 | 1912 2038] 18l¢ 1919] 3,305, 1812 Nov. 7| 31%2 May 14 
Wheeling & nate Ente Pde 5 ease ot maa ae , pas yer aS = 30% 31% 6,840 301g Oct. 9 Nm 2 
o pre z 1 1,600 67 Feb. 24 ay 
Wisconsin Central C0. onion. *21y 22 | 21% 21% Qllg 22 | 2L 213%) 19 2034) 11,130| 19 Oct. 9) 36%g Jan. 10 
ous ocks, ; 
~—— Cot. Oil Trust receipts. 1912 1912) *19%s 191 ; 19 194; 19 19 | *16% 18 | 1,470; 18% Oct. 13) 34% May 19 
2 suckeye Pipe Line Certif’s §. ...... ------ 18 18% : 17149 19%) 1818 1818) 18 20 27,000, 171g Nov. 5) 4233 Aug. 18 
Othe EE 4153, 414 424 : 405g 424) 38% 40%) 3813 40 42,453: 37 Oct. 29| 65 May 15 
a a y nate Sn! Brooklyn *...... 9D%9/*...... 9910 re 994g/*...... 9919)*...... 9949, ....-- 68 Feb. 20101 Oct. 28 
— uC 4 cal & iron eee *45 46 45% 457, ; 34g 45445 424 43 3953 42 5,085, 394 Jan. 2) 5442 June 6 
Distilli te Gas Co wea 99% 99% 997% 997%, : 991, 100 99 99 38 98 785) 92 Jan. 2|10714 May 16 
istilling & Cattle F. ) 45 45 45 45 : | 45 45% 45 45144} 44% 45 1,900! 36% Mar. 4} 49 Oct. 6 
Edison General Electric. .-- ‘90 9415) 941g 9410 (95, 9544) *90 95 | 9048 90's 320) 8312 Oct. 9119 May 21 
Laviede Gas Gt. Louis)....... 16 18 | *16 18 /*16% 19 | 16 16] 15 15 | 600,13 Apr. 14) 2833 May 14 
North A a Trust Séecoesces 193g 1933 1948 19%4 ; | 18% 1918 17% 1819) 167% 18 | 41,030, 1619 Feb. 21} 24140 May 15 
oe meortonae Co..... ener r: 33% 3418) 337%, 343s! ; | 3333 34%; 32% 33%! 3033 31%) 45,696] 3033 Nov. 7| 4733Sept. 3 
Pregon Improvement Co areal 30, 37 | 34% 34le 33 33 | 32 33%) 314% 3Ll¥2 650) 3149 Nov. 7| 54 May 12 
Stee Line Covsilening 77°” sha Ai fits 62% | 41 4215] 4053 41%] 39 401g) 10,127] 362g Feb. 27| 4738 July 18 
Pullman Pai: Ca SY ...... & 78 =—79}8 73 79% ; | F783 80 7753 791s) 76% 787,493,000, 76 Oct. 29 10814 Jan. 21 
ait - alace Car Co....... 203 206 | 206 206 ; | 203 20415) 200 20044) 188 195 | 4,424,187 Feb. 28'222 uly 24 
. ver Bullion Certificates....| 106 10642) 10614 106% : | 10553 106%) 102 105%) 102 10219 944,000) 9712 Jan. 31/12 Aug. 19 
ugar Refineries Co........... 641g 67%) 597% 64lo | 54le 61 54% 5814) 55% 5833 442,924) 50 Jan. 10) 95 May 21 
sonmenate Cont so ye *41 42 | *4l 4215 : 41 41%) 40% 41 3 40 3,500} 38 Nov. 7| 89 Jan. me 
: Wef.| ...-.. -.--2-] ---0-- -200-- ; | ptedah dennis. E> Geates:'G- eealadlE iindeaaieil, ised <M enciins 80 Oct. 8119 Jan. 
Western Union Telegranh....| 80% 8&1 Rlig RL ; | 805g 81159} 80le RO) 723% ROlo’ 18,843! 78% Nov. 7 87 May 14 

















* These are the prices bid and asked; no sale made at the Board. 


§ Prices from both Exchanges. §' Ex rights. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)}—INACTIVE STOCKS. 


(¢ Indicates actual sales.) 





INACTIVE STOCKS. 
§ Indicates unlisted. 


| Range (sales) in 1890. | 





Lowest. | Highest, ! 


INACTIVE STOCKS. 
{ Indicates unlisted. 








eee | eect 8 





Railroaa stock 


LT) | 
Alabama & Vickburg{.......-- 100 
Albany & Susquehanna.... ... 


Atlanta & Charlotte Air LY .-. 


Belleville & South. Ill. pref........ | 1 


Boston &N. Y. Air Line pref. . 


Brooklyn Elevated‘ .... ....... ..100 
Buffalo Rochester & Pitts..... ; 


Cleveland & Pittsburg......... 50 * 
Columbia & Greenville pf..... 
Des Moines & Fort Dodge..... 9 


Preferred 
Duluth ‘6. eee & Atlan.§ ..... 


IT AA A Re 
Flint & Pere Marquette.......-. 

le Bf ks ARI Be Tag 00 
Georgia Pacific] ........-....-- eos 
Green Bay Win. & St. Paul.. 
Houston & Texas Central...... "400 
Tllinois Central leased lines. . 
Kanawha & Michigan.].......- 100 
Keokuk & Des Moines......... 100 

aS a SS i ee 
Kingston & Pembroke......... 50 
Louisville St. L. & Texas... -.. 
Mahoning Coal................. D 

a 


Mantattan Beach Co............-.- 
Marq. Houghton & Onton..- 
NE A a 
Memphis & Charleston......... 
Mexican National.............. 
Morris & Essex................. 
Newport News «& Miss.Val.%... 00) 
. ©. Lack. & Western......... 
eoria OO 





_-- - _———--—- —- -—— 


* No price Friday; nia price this week, 


NEW YORK _STuCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 7. 





yestern 





| 2 4 | Jan. 
00 75% 7644 Fs Oct. 
| *20 25 Jan 


| Nov. 
89 a 10318 md 


May | 9012 Mar. 


50) diltlamds tenia 149 ° ‘Mar. 1561e June 


110 Apr. 115 June 
& Sept.) | 15_ July 


comenchnae & Saratoga ree 
| + Joseph & Grand island 


* | Toledo Peoria & Western] 
Toledo St. Louis & K. City# 
va iscellaneous Stocks. 
American Bank Note] _ tiie 
| American Cattle Trust{ 
American Cotton Oil Co.{ 
American Express.......-...-. 
& Cable........ 100 
American Tobacco Co., pref .. 
Brunswick Company 
Columbus & Hocking Coal 
Commercial Cable 
Consol. Coal of - pala 
i diees saeasnusdh 
Lehigh & Wilkes. Coal] 


New Central Coal 
Ontario Silver Mining 
| Oregon Improvement. spwet.... 
Pennsylvania Coal 
Phila. Natural Gas 
Postal Telegraph—Cablef .. ....... 
Quicksilver Mining 


Texas Pacific Land Trust...... 


i U. Pp 00 | 
OW ells, Fargo Express,..........100 140 146 (135 Jan. (150 June 








* eet ec! scecee) 1349 10 Jan. | 1529 June 


“eee er eer eeeee 


Nov. 7. | Range (sales) in 1890. 











‘Bid. [Ask Lowest. | _ Highest. 





ne F. Chicago... . 100 TRE Aseseed ‘15114 Mar. 157. 
g 50 25 June 


30 | 25%Jan. 30 May 


33 38 34 Sept. | 41 May 

| OU: 179 Jan. 185 Mar. 
SM TA Au 16 Ma 
aides 31 3012 Oct 4615 May 

snnitietimaniaten ' 31 Sept. 338% June 
ovhinnolamelann 821g Jan. | 99 July 

3 | 4); 1% Jan. 5 Oct. 

Lines 15 | 14% Jan. | 2019 May 
TEER Seid Se 17 Aug. | 19% Aug 

Co ..: a 38 Jan. 531, May 


148 153 147 Oct. 158 Jan. 
4119 43 42 July — 4219 July 


{15% Kennns | 154% Nov. 32 May 
00 I39%'...... 38 Oct. 75 Mar. 
100 t115 11542110 Sept. 120 May 
ones 84 82 Oct. 87 Jan. 
ssesdihigsinteltamiemsiiiel 97 Oct. 100 Sept. 
PEE, Mike | BS Oct | 36 = 
¢ 15 Jan aa uly 


peers 5) 0 ay 91 Jan. 

9 I 71g Apr. | 1142June 
$4019 '...... 36 Jan. 47 Oct. 
‘iinalenares 90 Mar. 100 Apr. 
260 ...--- 290 June 301 Sept. 
anniniieu a fi Sept. 66 Jan. 


35 | 39 | 31 May = 381 Oct. 
A 8 | 6 Feb. 9% June: 


6 | 
65 | 75 | 65 Sept.| 90 Jan. 


























SECURITIES. 
Alabama—Class A, 4 to 5..... 
I i, a ws itaitaines dit a alii 19 6. 
oO SS ee 1906) 


Curren cy funding 4s........ 
Arkans as—6s,fund.Hol.1899- 1900, | 
do. Non-Holford | 150 (180 
7s, A rkansas Central RR 1 
Louisi ana—7s, coms........... 
EE MEE GR cc cnqsnccctecaceednars 


PC — 





, loa 
North Carolina—6s, old.. 


1920) 105%. x iit, New bonds, J&J.. 


Special] tax, Class 1 


5 i i ee ee 


Rhode Taland—é6s, cou. .1893-1894 108 
South Carolina—6s, non-fund. ane 





| ——e - ~ 























New York City Bank Statement for the week ending Nov: 
, 1890, is as follows. We omit two ciphers (09) in all cases, 




















BANKS. 
{00s omitted.) Capital. 





—-——— 


























Bank of New York 
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Chemical 
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‘ Bid. | Ask. || SECURITIES. Bid. | Ask. 
ined ~ ‘Brown consolidated, eer EE 
aE, sob Tennessee—6s, old......1892-1898) 65 | .... 
| 12 Com] romise, 3 4-5 68...... :) i: a 
Scammell a settlement, 6s......... 1913, 104 /|108 
i. © Th. Biicesen ceaneceeeendecqonaces 913) ..... L105 
Fee SA eee he 1913, ......| 7 
100 | Virginia—6s, Old.............-.---2+) ..+-- sae 
124 6s, consolidated bonds.........../ ..... cvcece 
are ] 6a, consolidated, 2d series,rects.| ......|...... 
319) 43) 6s, deferred, trust receipts. . coves e| 
: er oa ae 
‘Capital « 
BANKS. | Surplus.| Loans. | Specie. | Legals. | Devosits.t| Yire’l’n| Olearings. 
‘ + # $ £ < & 
120, 799, 8/40; ,8|93,798,3)| 20,966.9/413.016,0) 3,507, 3| 764 583,1 
120,849, 40¢ ) 50,5|19.769,3)}406.742,3/3,523.9'323,458,9 
193,144,3 06,082, .342,8 20, 187.4 408 517, 7/3.521,4/3812 971,4 
123,144,3|}402 ) 353,8/2 2.8 394,765.9}3,499.8 754 363,4 
s 123.3 144,3/399,791,9|77,671,7 22 t0L: t 396,28 ,2|3,503,4' 731,140.90 
s 
64,685,4/ 155, 28,5 819,0) 4,174, ote 591,9)3,233.7| 107,477,0 
64,685,4/156,0386,5| 9.71 2,2 4,713.3) 134,101.6)3,243.9, 111,770,7 
64, 635, 4/156,34 2.4 953,5 4,667,6 134,146,1 3,233,8 104,327,2 
35,793, 3 97,119,0 24,127,0 94,754.0 2,133,0; 77,432,0 
35, 793,7 96, 837, 24,939, . 94,293 0 2,129,9 12. 378, 3 
33, 793, 7 97, 318, 0 25,147,0 95,636,0 2.139,0 63, 223,4 
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‘ 
Gallatin N National..... 1, 
Butchers’ & Drovers’. 

Mechanics’ & Traders! 


Leatne’ Manufact’rs. 
Seventh National..... 


Seoeoee=se2722 


tel 





a 
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“we 
ol ¥, pew 6. 
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hers in ali these fAgures. 
*due to other bins.” 


City Railroad Seecurities—Brokers’ Quotations. 


+ Including, for Boston and Phiis- 
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State of New York.. 
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American Exchange..| 5, 
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Commerce............. , y 











210 S189 
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war 





_ SP aSSRT 2 
North America........ 7 
Hanover....... -.....- 1, 


2nd 5s, int. re rent 
“seve City—Stock 


~*~ 2. Dem 
- *- « 
~~ ° ww ="wenm™ 





yn.St’k 
» Tou §...A&Oll 


eter S&S 112 
Brdway & 7thAv.--St’k.. 200 
lst mort., 5s, 1904 .J &D 104 
2d mort., 53, 1914...3&J — 
gu seniciait O41 

; a 





DwornHneOnNoS 





Cwer 
SONI 
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ee 





Irvin 
Citizer usin oedentons 
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RPOKDMUNDHKOmN ARH 
Vor wenuv-CKRc. 

DID Gm Or O5°D &: 
CCOGKOG RHF Ak eOwH 

















a Db - «4 bed oe 04% AS 
L 


t mort., 5s, 1902..J &S 100 
Bralyn cro 3et’o 5s8., 1908'103 
1933 J&J .. : 
Jentra Crosstown—s«’k k../15 
, ist mort. 63,1922.M&N: 133 

. Pk.N.& E. Riv.—Stk./120 

y 19 J&D 117 
Ory Dk. E.B.& Bat’; r—Stk, 
lst mort., 73, 1893..J &D 





7 Dock E. B’y S B. 











Scrip $s.. -... ..-B& A100 


2 
lst mort., 7s, 1394..3&J|100 
DD HAEED eae case-ceo cco 
Second Ave.—Stock. .....'120 


to kK.. ee 3 
lst M., 53, 1937. ... J&J;109 
Twenty-third St.—Stock..|235 
lat mort., 79. L393. ... .'105 





107 
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N. Y. Nat'l kxchange "BO 
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ferman-American.... 5 
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First National »B’klyn 3t 


we CD a bh DO OO 

















Total ........ sauensiaeeee 399 
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BEREGEREEEES: 

















Bid.; Ask.,, BANKS. ,; Bid. 
a 310 |......||; New York.../240 
@LEOLG . cccce 00 eecese a 4 Cuaanty. 00 
St) 2 ae N.Y. Nat. Ex./ 140 
Bx./285 |...... inth.. ... -- 160 
Germania..../275 |.... .j/jl-th Ward..'155 
" 5 '.... .\|N Amorica../180 
Tames 45 )......|' North River.|150 
../ 155 |169 Orien —_ 
im. & Trad’s’|550 |6v0 Pacific nae cae 
, ae \ eee ea 
Leather Mis’ 250 /|280 People’s.._.. 290 
coln ......| 230 .-..||Phenix ....../144 
adison Sq..| 95 (105 || Produce Ex.}112 
| .eeee} 190 || Republic ..../195 
‘arketé: Fuli240 |......|/Seaboard ..../165 
lechanics’../210 |220 |Second. ....../325 
’ehs’& Tra’.|250 |.... .||/Seventh......)140 
‘ercantile...|210 | .. ...||\Shvedé Leath.|160 
ferchants’../...-.. 162 ‘St. Nichotas.|125 
lerch’ts Ex.'125 (1l3u ‘|State of N.Y.! -.- 
8 9 |!Third ......../100 
3265 |... -|| Tradesmen’s.| 10% 
it. Morris ..|425 «cee || Vuilt’d States) 201 
ipa 4 Hill.|260 | ..... | Western. .../ 10% 
ececcee 160 |......|(\ West Side. -/2v 











Bank Stock List—Latest prices of bank stocks this week. 


Ask 
243 
150 
ewe 
159 
342 
Hae 
118 


163 


1 
110 
«ceceee 


105% 





















































































































640 THE CHRONICLE. [Vou. LI. 
BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
te Share Prices — not Per Centum Prices, Sales 
Active Stocks. . - of the | Range of sales in 1890. 
ates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, eek, 
an ceeen Nov. ‘¢ Nov. 3. Nov. 4. Nov. 5. Nov. 6. Nov. 7. |Shares.! Lowest. Highest. 
Atch. T. & 8. Fe Boston 100; 3333 3353) 335g 34 : 331g 3444) 31% 3318) 29% 3158 50,841 2914 Nov. 7| 5053 May 21 
Atlantic & Pac. ‘ 4 100; *5 6 5% 5% ; ily 5% 5% 54g 5le 845, 419 Mar.11} 914 May 15 
Baltimore & Ohio (Balt. ).100| *98%2100 | *96 100 ; *98 9 98 98 | *97 99 15| 9742 Jan. 22/10714g May 23 
1st preferred TD ccnans sGdodsl cciude Sanaa as PE ae Pree Mh sential wasees 1126 Mar. 20/130 July 8 
2d preferred “ ee LS *116 118 ; . xf eee at -). seemed 1112 14/118 Mar. 28 
Boston & Alban (Boston).100| 198% 198% 198 198% : 198 198%) 198 198 | 197 197% 249 197 Det. 13/2312 Aug. 14 
Boston & aowell | 176 176 : 5, Be: BY: BB. f& ew 176 25,168 Jan. 15177 July 11 
Boston & Maine 6s 100;*198_...... 198 1981s ; 198 198 | 198 19812) 198 19812) 2,291189 June30\235 Apr. 8 
Central of Mass. os 100; *18 18%) *18% 18% : 184g 18%) *17% 1s 18 18 92; 1449 Jan. 9) 23% July 21 
Preferred 6 100| *37 38 37149 374% : 37 37 | *85 £36 34 35 185 29 Jan. 3) 45 May 21 
Chic. Bur.& Qui 100, *9033 9053) 90% 91 : 91 9112) 877% 90 86 8712) 6,668 86 Nov. 7)1ll!¥eMay 9 
Chic. Mil. & St. P. (Phil.). 100| 5612 5673) 5638 57s : 56% 58 5373 5633) 50 535, 14,300, 50 Nov. 7| 792 May 26 
Chie. & W. Mich. (Boston).100) ...... .....- 39 8639 ; 2 freee *40 42 15, 27. Feb. 19 lg May 
Cin.San. & Cleve. “ See “Ee accces *26%9 ...00- : 27 A on 27 [D scove- 60 2314 Mar. 13) 33 May 21 
Cleve. & Gaaten ” 100 2% TA) ccccce cvcces ; "T° eosehe *7 7 ~~ reer 150, 6%Jan. 6 May 
Preferred. . os 100; 24 24 24 24 ; 24 24 24 24 29 20 430 20 Nov. 7} 29% May 29 
asterm......... (Boston) .100|*164% ...... “1641 ...... > sé ewweee escese *1641 ...... *164}9 ...... eccces 126 Jan. 2)173 July 16 
Fitchburg pref. ee "GP seecee 85 86 : *8514 86 | *85%42 86 85 8&5 107 82%2Jan. 2) 95% May 21 
Fl. & Pere Marq “ 24 | *20 ...... gS  E Seecew sanact "E.: weseeel eseses et = eusene | 22 Oct. 8| 39 May 2 
Preferred i 00, *90 91 | *85 £90 ; *85 89 J. 2 Oh Of lee | 91 _—_ 10104 May 2 
Hunt. & Br. Top. (Phila ‘i Payee "Ee senes ° Bee: TE wecece wepens 22 22 203 15% on 1) 24% Oct. 1 
Preferred PR op 4713 47 - 46% 47 46 46%) 45 45 754 42\o r. 24! 491g May 16 
Lehigh Valley 6 50; S148 514%) 51 51 ; 90% 51 5042 50%) 49% 50 1,311 49% “4 7\ 541g May 1 
Maine Central iD EE coness caninel ethane. send ; 140% LEO%si*...... AG | ccccce coccce lv lt Feb. 10156 Junel16 
Mexican Central “ 100, 23 231g; 2348 te ee 227% 23 2llg 2253) 1918 21 13,940, 17 Jan. 20) 3lig June 5 
N. Y. & N. Eng. ” 100; Al 41 *413g 41 ) 0 1%} 382 3938) 35% 33 li, 240 3512 Nov. 7) 5233 May 16 
Preferred. ... os = 11549) 115% 15% = REDW BEE ceccte ceosed orere 115 79113 Jan. 3) ch te July 17 
Northern Central (Balt.). 50, *66 68 | *66 68 = *66 8 SS @6 iS GF Ff access 6514 Apr. 28) Jan. 
Northern Pacific (Phila. a "100! 28 28 281g 28l > 28 2858) 2715 28 26 2744} 6,172, 26 Nov. 7; 301 June 10 
Preferred 100} 72% 7318! 73% 73% 4 727% 74 724 7 691g 717%} 18, 000 641g Nov. 7| 86 May 19 
Colony.... ¢(Boston).100,*167  ...... 16714 16744 : 167 167 167 167 167 167 73 16212 Aug. 28179 Apr. 29 
(Phila.). 50| 52% 521 507% _ . 49% 5118) 49% 50%! 49% 5014) 10,930 x49% Nov. 5 564 May 1 
Erie. ee tc |Biéceoee aehhut’ cheunt | ensece setuenl “Stans 26% Jan. 2 36% May 21 
Reading “ 50, 167% 1733| 167% 7. : 1613,¢ 17746] 161g 167%) 15%, 161y¢) 54,534 15 4. Nov. 7,245: May 
Branch (Boston). TT snes: stuhede cakane dunanl «=—ssAds Oeepeue wiheeeel eengen Segnesl eogene senesel ~ Gaaces 9 3) 8 May 7 
100 *4653 467%) 4612 474 . 46 4818) 43% 4519) 43% 44%) 6,436 434 Nov. 7 6853 Jan. 28 
Cos.of N.J.¢Phila.j100,*229 230 (|*229 229% : QU lg 229109) 22910 22919) 229 229 15 x2os MNT, 21 2333, Aue. 21 
-Y.&Pa( Phila. meg *64 8% 8 ° 8% 9 *s4 9 8 8 Be 175) 7% Mar. 25; 1214 May 27 
us Stocks, : 
( Boston).100, 22512 22519) 225 225% : 22419 22419) 222 224 | 222 223 249 199% Jan. 2240 Junel2 
& = 2 2 aoe 4653) 45% 461 : 46% 48 AJ 47 44% A7 5,402) 44 Jan. 30; 68 June 9 
&Boston.. “ 25) *16%4 17 16 16% : <p Pe P sesena 154 1 590) 11 — 24; 2653 June 2 
; - 25| 275 a bh. 274 275 ° SoG Be Picceccs 273 | 267 270 116\249 28323 Junel8 
ace (Balt.). 100| *54 54}9)*...... 54% ° BRT Yea 531g 54 es a 541g Sept. 19 
100, *49% +0 49% 49% ° 50 50 493g, 4933) 491g 49lo 585; 44 Mar. 19) 57% Feb. 11 
Tahoe y, Boston). = *50 5058; 50 0 ° *50 51 49g 50%) 49 4914 284; 37 Feb. 11) 54% Aug. 4 
StoreSer. “ 291g 2949] *29_...... ° Jr “25% 26 | *26 £27. 10} 25% Mar. 6) 3742Jan. 6 
av. (Phil ) 50 52 52 51% 42 ° 5i\, 51%) Sl Sligi *51_...... 479 tee sy 15| 54 May 22 
(Bostn)100)| *52 53 *52 53 . "i eahban 52 52 Silg Sllg 18| 49 Apr. 11) 55 Jan. 28 
. (Phil.).100) 34 34 34 343, ° 33% 34%! 33 £33 3033 315, ,900) 3033 Nov. 7| 4714 8ept. 2 
(Bost n)100| 64% 67%) 60 5 : 54% 60%) 55 58%) 55% 57%! 50,987) 50 Jan. 10) 9455 May 21 
25; 51 51 5149 51% : 5U149 514) 47%2 5012) 46 £48 10, oe 46 Nov. 7| 69% June 6 
anlisbet, 25| 27149 27 *271g 27% : 2719 27%) 2734 2753| 27 #£«x%27 2514 Sept. 17) 28% Oct. 30 
“ ---| 24%, 2433) 24% 24% : 2453 245) 24% 2419) 24 27% 6,980 231g Jan. 22| 322 May 26 
} } 1) 
Inactive Stocks. Bid. Ask. Inactive stocks. | Bid. = | Bonds. | Bid. Bid. |Ask. 
‘ | } Th y | 
of N : om. Europ.E E.Weld (Boston) a | Penna. Conscel. 5s, r a Var 112, i a 
Freee Sesser ¢ | Water Power......... 100 "Sig "398, Mat. Tr. dip e222. 913, J&D| ...... — 
Atlanta & Charlotte (Balt.).100 95 | 98 . Westinghouse Elec. oe 50 sacceelcesose Pa. & N. Y. Canal, 7s.. "1908" J&D 1127 A Sali 3 
B ston & Providence (Boston).100 255 ....... Bon nds.—Boston | Consol. 58.......-..... , ME cnsces 114 
C umden & Atantic pf. (Phila.). 50. ....-. -.-.-- At. t.Top. 8.F. 100-yr. <<. 1Sg9, J&I , 80 81 | Perkiomen, Ist ser., 58.1918, Q-J H1O1Iy — : 
ETE AS eee 10 | “Ey? income 5 g., 1989. Sept. § 52 53 ie oe Erie gen. M. "Dg. 9292 | nied » 
Ist preferred...... 6 60 Burl. Mo. River Exempt 6s, J&J'§...... 116% Gen. mort., 4 g....... 920, AO 100% lina 
2d preferred....... - me Ge lessees Non-exempt 6s8........ DNs BONE lO cccccc|ccccce Phila &E Read. new 4 g., 1958, J&S 2052, 30% 
Central Ohio......... alt.). 50 50 54 | RS 910, J&SS 9O j...... [st pref. income, 5 g, 1958, Feb1. 5g, 60 
Charl. Co]. & Angusta " 1 me ledeeus Chie. Burl. . ath 1st 5 1926, "A&O §1C019'...... 2d pref. income, 5 g,1958,Feb.1 40 | 401g 
Cheshire preferred.. (Boston). a Saas 918,J&D 9100 101 | 3d pref. income, 5 g, gre Feb.1 30 | 81 
Connecticut & Pass. BOD) cocece|socccs | ie eg ‘6s Ors 1896. /I&D Deetens i & See 893, AKO 10712....... 
Connecticut River... os a, ere Chic. Burl.& Quincy 48..1922 F&A $I = aes Consol. mort. 78...... 191), 3&D | aa in 
Delaware & Bound Br. (Phua.). 100 cooethéa Iowa Division 4s..... 1919, &O0 9) 93 |......:| Consol. mort.6 g...... 1911, .!\&D t11819..... wi 
Har.Ports.Mt.Joy&L. es lenecen Chic.& W.Mich. gen. 5s, 1921, J&D 9...-... 93 Improvement M.6 g., 1897,A&0O 1021 ..... : 
Kan. C’y Ft.8.& Mem. (Boston). ees Cone Consol. of Vermont, 5s. 1913, SES\9. 0200 | $8 Con. M.,5 stamped, 1922,M&N t100 |101% 
K.C’y Ft 8. wai RT Per Current River, 1st, 5s..192 7, A&O'$...... 101 _ Phil. Wilm. a 4s. 1917,A a0 ideale 00 
K. City Mem. & Birm - BOO) wcccce!socees Det. Lans. & Nor’n M. 78.1907, J&J $100 |....../ Pitts. C. & St. L., 78....1900, F&A! 22222. 11819 
Little Schuylkill..... - (Phila.). 50 ...... 69% Eastern 1st mort. 6 g., 1906, M&S $124.4) 125  Pevkeepeio Bridge, ‘6 g. 1936, FeAl 70 6 
Manchester & Law.. (Boston).100 ...... ....-- Free. Elk. & M.V.,1st, 68.1933, A&O | See Coe Schuy].R.E.Side,1st 5 ¢.1935, J&Dt...... 107% 
ge Central... (Balt.) + EEE, eae es ist, 6s8....1933, A&O §...... | inate Steuben. &Ind. ylst m. jo8.1914,J&J 7105 (106 
e Hill & 8. Haven (Phila.) . 69142 70 K.C.C.&S8pring., ist DE., 1925, A&O 9...... 100 | United N. J.,6¢........ 94,A&0 105 (106 
Nes uehoning Val.. 30 4 55 K.C.F.S. & M. con. 6s, 1928, M&N ee ‘112 | Warten. & Frank. git 78,1896, F&A! ...... 110 
Northern N. H.....-... . (Boston).100) ...... .....- K.C. Mem. & Bir. Ist, 5s, 1927, M&S 9......! 97 Bon Gs. 
North Pennsylvania. (Phila.). 5Ot...... 86 K.C.8t. Jo. &C. B., 78..1907, J&IH11S |...... Atlanta Charl., a bm ?50%, J&J, 122 |122 
Parkersburg .......... SD TE cesncelocones L. Rock & Ft. 8., 1st, 78..1905, J&J §....... 9 Income 68............ 1900, A&O 104 |1041g 
Pennsylvania & N.W. (Phila.) 50 ......'...... Louis.,Ev. &St. ia lst 6g. 1926,A&0 $lus |...... Baltimore & Ohio 4¢., 1935, A&O, 101 [i01%g 
Raleigh & Gaston.... (Bali.)100 ...... 2.2... 2m., "Q— Y Seewbiepey 1936, 240)5....../-..... Pitts. & Conn., 5 g.. 5, F&A) 10610108 
CE chs cas wii (Boston).100 ...... 5lo Mar. H. & Out, 63..... 1925, A&O'$......'...... | Staten Island, 2d, 5 g. 1926, 7S | See foes 
Preferred ” al snesed 64 “Sea 1923, J&D § 100 |...... | Bal.&Ohio 8.W. ‘1st,4log. 1990, S&S 95 3. 
Seaboard & Roanoke. CED BT vccccc|cocccs Mexican Central, 4 e.. 1911, J&I 5 69 | 70 | CapeF. & Yad. Ser.A. ,6g. rt J&D 10519|1061g 
1[st preferred....... - iD igaduineé ieemaae 1st consol. incomes, 3 g,non-cum. ceaasie 36 ~=Series B., 6g sescaveses 19 —~-103 110319 
COS eee (Boston). 50 ...... 90 2d consol. en 3s, non-cum.|$...... Seri sC.,6¢ kaoioeane 1916 ; J&D. 104 [104% 
Preferred........... " BO} wcocee 86 ng., Ist, 7s, = J&I|§..---- Te Cent. Ohio, 442 g........ 193 MM scateileckan 
West Jersey.......... (Phila.). 50 t...... 58 1st mort. 68........... S/S) 11519 Charl. Col.&Aug. 1st 78.1895, J&J 109 |109%8 
West Jersey & Atlan. " 50 3 40 ee Gs Eis ccadoscese DRA ee 106% — Car. & Nor. Ist 5 g..1929, J&J 10314|104%4 
Western Maryland.. (Balt.). 50 10 12 2d mort., oqnted. 5s.. "1902. aS Pe orth. ap go gold 6s, 1900, J&J; 115 116 
Wilm. Col. & Augusta * 100, 106 e..... O —_ aden +» COD. 68.1920,A&0 §10333 10339, “Gold 6s of 1904.............. J&J' 117 (119 
ena as Wenee - eS SC ee Lea TE RN Series A, 5s........... 1926, J&J, 109 (110 
Wisconsin Central... (Bos ston) . 100, 19% 21 Rutland, Lat, G6. ..<.<e- 1902, M&N/$111 |...... } iin nanianns ciebmibin 1925, A&O: 103142 105 
PE, ahcntense 100) ......!| 55 — 898, F&A\,100 | ...... lost &Clark.,int.gu.,6 g. 1937, M&N; 100 101 
Worc’st.Nash.&Roch. os I Ree Pe nds.—Philadel hia. | Piedm. & Cum., 1st, 5 -1911, F&A! 101 (102% 
MISCELLANEOUS. | Alleghen: Val.,7 3 10s, L896, T&Jit110 ins siitediaad g | a & Connells. 1st 7s. 1898, I&S| | 116 |L16% 
Allouez Mining...... (Boston). 25 O¥el ccecuc Atlantic City 1st 58, £., 1919, Ma&N| 102 » 2a Ben Mid., 1st 6s...1906, M&S 117 (119 
Atlantic Mining...... os 25 14% 15 — Belvidere Del., 1st, 6s.. io . 2 = jog, d Beries,  eeraet 911 M&S: 115 ‘116 
City Passenger RR... (Balt.). 25 SO | 83 £Catawissa, M.. ee &A! 118 .......|| 3d Series, 6s.......... 916, M&S) ...... lows e 
Bay State Gas........ (Boston). 50, 31% ....... Char. Cin.& Chic.1st 5g, 1947, QJ bixbue deeming lt 4th Series, 3-4-5s..... 1921, M&S; ...... | 86 
Boston Land......... ” 10 gy a Clearfield —" Ist, 68.1927, J&Jj ...... poehee: | Sth Series, 5s......... 1926,M&S 101 1014 
Centennial Mining.. . 10; 12%)...... Connecting. 6s...... $00-04, M &s! a | West Va. C.& P. 1st,6¢.1911, J&J 110 (111 
Fort Wayne Electric os 25. 12% 12% Del. a Bde "i, ist, 7s. 1905, van 1130 isay West'n N. C. Consol. 6 g.1914, J&J, ......) 22... e 
Franklin Mining. .... : 25 1539 161g Easton & Am. 1stM..5s. 1920, "M&N| ...... 113 | Wilm. Col. & Aug., 68..1910, J&D 118 (120 
French’ n’s Bay Lad of 5 51g Elmir. & Wilm., Ist, 6s. 1910, SS): Sy MISCELLANEOUS. 
Huron Mining........ , 5 Hunt. & Br’d Top, Con. 58. 95, BE, Sessce 100% Baltimore—City Hall 6s. ry Q—-J 121 (122 
Illinois Steel {]........ ~ = 07 9 Lehigh Nav. 4%8....... 3938, —J 107%...... Funding 6s............ 1900, Q—J'! ...... |... . 
Kearsarge Mining "= 10% 11% 2d 6s, gold............ 189 7, &D 112 112% + West Maryl’d RR. 6s. .1902, | Rab Sates 
Morris Canal guar. 4. (Phila.). 1001 General mort. 419s, ge. 1924, i, tanbus ‘102 || Water 5s............. 916 , M&N 126 (126% 
erred .10 100: 9023 | ...... len > Valley, lst 6s8...1898,J&D 114 |...... | Funding 5s........... 8 7. aa Fane 
Osceola Mining....... - (Boston). 25; 34%4 PL Be Pe itagecunecccessces 910 0, M&S 133 |135 || Exchange ns sedecn 1930, J&I 104% 104% 
Pewabic Mining...... “ | eee Con sol. Be 1923, J&D; ...... ‘134 || Chesa eake Gas, 6s. .... 1900, J&D, 10915 109% 
mun Palace Car.. - 100 195 200 “North. —. Ist, 78....1896, M&N} 112 |...... | Consol. Gas, Gs.......20. 1910, J&D 114% 115 
wr Mining. ...... o «SS eee we S & Rea 1903, J&Jt cde ies .. | Sere 19 39, Fewd 101 102 
amarack Mining. . . 35. BED -\cosesel | Pennevyivania gen. 6s, c..1910, Var; 1<3% ...... * | Eq uitable Gas, 6s.....- 913, A&O 1056 10749 
Thoms’ nElec.\ eld’g4] 66 100: 185 |...... 8 OY eae 1905, Vari ...... 120 || Virginia (State) 38, new 1932, J&JI 6612 67 






































* These ar. the prices bi and asked; no sale was made} 4 Unlisted. §And accrued interest... 


t Latest price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS NOV. 7, and since JAN. 1, 1890, 





























































































































Clos’ ang Ra (sales) in 1890. |Clos’ng; Range (sales) in 1 * 
RAILROAD AND MISCEL. Boxvs,|Inter’at|“p = RAILROAD AND MISCEL. Bonps. |Z7ler’st| Pris |—— — anee. 
\Pe iod. Nov. 7. Lowest. | Highest. Period. Nov. 7.| Lowest. ; Highest. 
At.Top.&8.F.—100-yr.4 ¢.1989 J & J) 81% 8l19 Oct. | 88 May ||N.C.&8 L.—Con.—Con.5g.1928/A & 0O*105 b.|105 Oct. [111 May 
100-year income 5 g ..... Lyn pt Sept. | 524 501g Nov. | 70144 May ||N. Y. Central—Extend., 5s. 1893) M & N 10019b./10019 Nov. |1045g Apr 
Atl. & Pac.—W. D. ine., 6s.1910'........ 13 12 Jan 2414 May 1st, coupon., 738.......--- 1903|\J & J 129 126 Sept.|132 May 
Guaranteed, 4 g........-.. 1937,J & J| 75 701g Feb. | 8212 May Deben, 08, coup., 1884...1904|M & $108 b.j110 Mar. |113%4 May 
an. — —Ilst guar., 58. 1908 J & J106 a.j105 Aug. |110° Feb. ||N. Y. & Harlem—7s, re reg...k M &N120 b./124% May |128 Apr 
CAPE BEEBE 5 1913 M & S| 95%b.; 96 Sept. 100% July |N. Y. Chic. & St. L—4¢....1937 A & O| 90 90 Nov.| 97 Jan. 
Central of N, J.—Cons. 7s. 1899) Q—J_|116%2a./11512 Oct. [122 Jan. ||N. Y. Elevated—7s......... 6J & J 112 112 Sept. /117%4June 
Sin Miceas.cascancans 02|M & N11642b/124 Oct. [128 Feb. ||N. Y. Lack. & W.—I1st, 63..1921/J & J128 b.j131 July |134% Apr. 
General mortgage, 5 g.. 1987 J & J111l a.}109% Oct. |1134g Apr Cons<ruction, 5s.......... 1923'F & A106 106 Novy. |112 May 
h.& W.B.,con.7s., as sd. see Q—M |114'¢a.:113 Mar. |116 Jan. ||N.Y. L.E. & W.—1st,con.7¢.1920\|M & 8§*135 a.}1333; Oct. |13916 ion. 
do mortgage, 5s ...... 1912 M & N\100 a/102 May |105 Apr. Long Dock, 7s...........- 1893\J & D109 b.jJ107 June /}110%4 Mar, 
Am. Dock & Imp., 5s.... 1921 J & J,108%a./107 Sept. |1104 June Consol., 6 A Lnmenaniainae 1935|A & O.LIS8 b.11172o Oct. 133% Jan, 
Central Pacific—Gold 65...1898 J & J114_ b.)112 Jan. |116% Mar. || 2d consol., 6 g............ 1969\J & D) 98le Oct. May 
Ches. & Ohio.—Mort.6 g..1911;/A & O112eb./111% Oct. |118 eb. || N. Y. Ont. cw —lst,6 g...1914)M & 8 11142a41104 Sept. 113% Feb. 
Ist consol. 5 g............ 1939|M & N| 974a.| 9719 Nov. |19312 Apr. Consol. Ist, 5 g........... 1939'3 & D| 94 ; 93% Nov. |101 May 
R.& A. Div., 1st con. iy 1989\J & J} 638 67 Sept.| 7342 June ||N. Y. Sus. &W .—Iistref.,5 g.1937;\J & J| 99 &G.}| 961g Apr. |10133 June 
do istcon.g.,4..1989\J & J| 82%a.! 82 July | 82 July || Midland of N. J.—6g..... 191VU|A & O7%*112 dD.J112 Oct. |118 Feb. 
2d con., 3-4 g........--- 1989 J & J) 68 6712 Apr. | 77. May ||Norf. & W.—100-year, 5 ¢g.1990|\J & J.*95 b.] 94 Oct. | 9914 June 
Ches. O. & So. W.—6 g....-- 1911/}F & A110 a.|107% Aug. {11312 Jan. ||/North. Pac.—l1st, coup.,6g.1921/J & J 116%2b./113% Jan. (119 June 
Chie. Burl. & Q.—Con. 7...1903)J & J 124 12314 Bept.|129 June|} General, 2d, coup., 7 8-- -1933/A & O'1104 [110144 Nov. |116 Aug. 
Debenture 5s............-. 1913|M & N|100% |10014 Novy. |1057 Apr. General, 3d, coup. 6 g. ...1937|3 & D)10942b 109 Sept. |113l2 May 
Denver Division, 4s...... 1922/F & A! 9O0%b.); 9014, Oct. | 96 July Consot mort. 1989\J & D| 86 85 Oct 94 Aug. 
Nebraska Extension 4s..1927)M & N| 895g | 8953 Nov. | 944 Apr. ||North Pac. & Mon.—6 g...193si|M & § 104 b.j104 Oct. |1101%2 Apr. 
Chic. & E. U11.—I1st, s. f.,638.1907/J7 & D 115%2b.!/11515 Oct. {1181 June||No. Pacific Ter. Co.—6 g...1933\J & J108% |106 Jan. |113 ay 
|) aaa 1934)A & O*/115%9b./116 Apr. {122 Sept. ||Ohio & Miss.—Consol., 7s. — J & Jil4¥2 |1134 July (117 June 
General consol. Ist, 5s...1937|M & N *96 a.) 95 Feb. |100 Jan. ||}Ohio Soutnern—Ist, 6 g.... 1JI & D100 b.j104 Sept.|111% pe 
Chic. Gas. L. & C.—1st, 5 » F.1937/\T & J) 87 b.| 36 Oct. | 9812 May General mort., 4 g.... ... 1921 M&N 60 a} 58 Nov.| 68 May 
Chic. Mil. & St. P.—Con. 78.1905|\J & J124%9b./123 Oct. |129'% May ||Omaha & St. Louis—4 g. ---193./3 & Jj 72 a 71 g.| 80 June 
1st, Southwest Div.—6s..1909|J & J114 a./112%4 Aug. |116% June ||Oregon Imp. Co.—1st, 6¢..1910)J & D/102% {1012 Jan. |106 May 
1st, So. Min. Div.—6s . 910/J & J113%4 [11212 Aug, {11833 Apr. || Ore. R. & Nav. Co. “1st, Og. 1909|J & J/ 10934 108 Oct. {113 Jan. 
1st, Ch.& Pae.W.Div.—ds.1921\3 & J\106 104% Oct. |10914 June || Consol.,5 g............... 1925\J & D\*98l2a./ 98 Oct. |1041g Mar 
Chic. & Mo. Riv. Div.—5s Ly any J & J*98 a./100'% Oct. [103% June Oregon & Transcon’ I—6 g..1922\|M & N aamihnee 103% Jam. |107% Apr. 
Wis. & Minn. Div.—5 g...1921)J & J\*100 b.}102% Oct. [106 June ||Penn. Co.—4 g., coupon. er J & J 107 1051, Oct. |1101%4 Mar, 
- | 1914;J & J,101 b.)101% Oct. |L0G June || Peo. Dec. & Evausv. —6 g..192U|/J & J:103 a/101 Jan. {109 Apr. 
Gen .M.. 48. series A....1989|\3 & J *85%b.| 8819 Oct. | 96% Apr. Evansville Div.—6 g..... 1920 M& 8 99 a.j|106 Mar. |10612 Mar. 
Milw.& N orth. —M. L., 6s. 191017 & D110 b.!10915 June [11312 Ma _ fT eee 926|M & N| 66 b.| 66 Mar.| 74 May 
is GI nccee conecn 3\J & D110 108% Feb. |11314 May Peoria & East. consol, 48s..1940;A & O' 7 78 Oct. 85 June 
Chic. & N, W. —Consel. 78. 1913 Q—F 139142./139 Oct. {144 Jan. || Income, 4s................ 1990} April.| 2248 | 22 Sept.| 34% June 
Coupon, gold,7s.......... 2)\J & D124%b.)123 Aug. |129 May |'|Phila. & Read.—Gen., 4 g..195s|J & J) 8033 | 79% Sept , me 
Sinking fund 63.... ...... 1929 A & O113 b.)114 Apr. |117_ Feb. 1st pref. income, 5¢Z sees 1958} Feb. ; 60 59 Nov.}| 8019 Jan. 
Sinking fund 5s.... ...... 1929\/A & O° |105%eb./10512 Oct. [11012 yon 2d pref. income 5 g...... -1958; Feb. ; 29 39 Nov.| 581g May 
Sinking fund deben.5s...1933'M & N.105 b./108 Oct. 112 3d pref. income 5 g....... 1958) Feb. | 29 29 Nov 9 Jan. 
25-year debenture 5s..... 1909 M & N.104 104 Nov, |108% Feb. Pittsburg & Western—4 g..1917|\J & J! 77%b.| 7742 Oct. | 83 May 
Extension 48 ............. 26\F & A, 96%eb.; 96 Jan. |10119 June || Rich. a 95 —Con.,6g...1915|\J & J117 11514 Oct. {118144 June 
Chic. Peo. & St. Louis—5 g.1928;|M & 8'*98 Db.| 9119 Jan. | 9942 June anaes PONEBL EEE ee 1936\A & 0} 89 aj 85 Oct. | 94 June 
Chic. R. 1. dy gy coup. 1oa7 J & J.*127b./126 Sept.|1382 May ||Rich Ma W.P. er.—Trust 6 g. eng F& A 96% | 95% Oct. (103 Jan. 
Extension & col. 5s....... 4, & j10l 9912 Oct. [10642 June || Con. Ist & col. wy 5g.1914\M & 8S 69 38 Oct. | 83 May 
Chic. -. L.& Pitt. —O0E. ,og. 1932 A & O| 98 Oct. |1064 Aug. oS. Western—lst, 4 g...1939|J & J) 73 697%, Mar.| 78 May 
Chie. St. P. M. & O.—6s....1930/J & D/118! |117 Sept. |1232_ May |/R. W. & Ogd.—Con., 53s....1922|A & O* 10612b./107 Oct. |112% Mar. 
Clevelaind © Ganton—5 g..1917\3 & Jj 91% | 91 Ma 97 Jan. ioe Jos. & Gr. Island—6 g..1925|M & N\*101 a.}/103 Oct. |107% Apr. 
Cc.C.C I.—Consol. 7 g...1914\J & D,*128 b./130%4 July {135 Feb. t. & T. H.—1st, 7s.1894)J & J1lll’ {110%eJan. |113 June 
a tI consol. 6 g....... 1934\J & J\*114 b./11734 Feb. |125%2 May “3a, ove seenaendneseas 1894/F & A*|/ LO6%2b.)/105'2 May {111 Jan. 
. Coal & lron—6 g...... 1900/F & A103 b./103 Mar. |108 Jan. |/St.L. "Ark. &Tex.—1st, 6s, t’st. ree.|.......-. 3 83 Nov.| 9833 May 
Colorado Midl’d—Con. 4¢..1940 F & A\*70 b.| 6642 Aug. | 7542 Sept 2d, 6s, 1936, tr. rec., allass.pd.|........ 22 b.j 22 Oct. | 3253 May 
Col. H. val. & Tol.—Con.5g.1931|M & 8 80 73 Mar. | 8848 July ae & _— Mt.—Ist, 7s..189z/F. & A/1035 {102 Aug.|108 Jan. 
Ge OMOGEE. GB. ccccccccccces 1904\J & D| 87% 73 Mar. | 89.9 July || 20,7 g...................-. 7iM & Ni105 b.j105%4 Nov. 109% Oct. 
penver hte Gr.—Ilst, 7 g.190U0/M & N.114%D./11742 May |120 Oct. Cairo & Fuiton—ist, 7 ¢g.1891\ J & J)102 a July 103% June 
lat consol., 4 g........... 1936/3 & J 82 b.| 76leJan. | $412 June)! Cairo Ark. &Texas—7 g er J & D106 %4b.)1 oo tee. 07% Oct. 
Det. e City & Alpena—6 g.ly13\JI & J100 a.) 99 Mar. |100 Jan. Gen. R’y & land gr., 31/A & O} 89 83 9512 July 
Det. Mac. & M.—L’d grants.1911;A & O| 32. d.| 33° Sept.| 39% May |/St. L. & San Fr. nee CL. w 1900 M & N'10914b./112 Cet: 115 June 
Dul. & lron Range—ds. ...1937 A & O 97}4a.| 9733 Oct 109% Mar. Se rae 1906|M & N|110 110 Nov. |115 Apr. 
Dul. So. Sh. & Atl.—5 g....1937|\3 & J 95 b.| 92 Jan. |101 May iis Sa ncccncasceoes 06|M & N/110 110 Nov. }114% Apr. 
E. Tenn. V. & G.—Con., 5g. i956|M & N 104 10319 Jan. |108 Apr. General mort., »6 gs peenes 931/J & Jj11l46 {109% Feb. |115 June 
Knoxville & Ohio—é'g.. 1925|J & J110 a./108%Jan. |113 June!'S. P.M. & M.—Dak.Ext.,6¢.191U;/M & Nj116 b.'115% Nov. |120 Mar. 
Eliz. Lex. & Big San. —6 g. -1902\M & 8 88 88 Oct. |lu4 Jan. 156 GOMGGL.. SE. .ccccceces 33 & J:114 bJ115% Jan. |120 Jan. 
Ft. W. & Denv. City—6 g...1921\J & D104 103 Sept.j/110 May Do reduced to4log...;\J & Jji02 a.j/1U0 Feb, |10242 June 
Gal.H.&San An.—W.Div 1st, 5g..M & N*924eb.; 93 May |_96 Sept.|| Montana Extension 4 g. 1937/3 & D| 88%8a.} 862. Jan. | 92° June 
Han. & St. Jos.—Cons. 6s ..1911\M & § 114 b./114 Sept,j}121 F b. San A. & Aran. P.—Ist,6¢.1916'J & J} 69 b.| 70 Jwy | 8842June 
—— Central—4 g....... 1952;,A & 0. 99%a./10014 Apr. |LU214 Mar, || 1st, 6 @........... ---.---- 1926\J & J; 65 b./ 69 Oct. | 90 June 
Int. t. No.—Ist,6 g....1919.M & N112 b./109%4 Jan. |11642 May ‘Shen. Val.—1st, 7g., Tr. reg.1909}........ 127 a.j/113%Jan. [127 Oct 
Coup pon, 6 , trust rec...1909/M & 8*76 b.| 7314 Jan. | 89 May || Gen’l6g., Tr, rec. ass’t’d.1921|......... 59 48 Jan. | 621¢ Oct 
Iowa Centra ~1st, |) 1938'\J & D) 84 831g Oct 91 May |'So. Car.—Ist, 6 8-ex coup.1920)}........ 100 b.| 96 Jan. |1014%4 Oct, 
Kentucky Central—4 g....1987/3 & J, 8042.) 80 Oct. | 85% June | Income, 68.............. Se ia toed 13190.) 71g Jan. | 3445 Oct. 
Kings Co. El.—1st, 5 g..... 1925|J & J)100 100 Aug. |105 Jan. |'So. Pac., Ariz.—6 g..... 1909-10'\3 & J\1U520.|105 July {108 June 
Laclede Gas—Ist, 5 g...... 1919} Q—F *80 a.) 78% Oct. | 89 May | So. Pacitic, Cal.—6 g....1905-1z/A & O*|1124b./112 Apr. 1154 Sept. 
Lake Erie & West.—d g....1937|3 & J/10748 {107 Oct. |112% June Ist, consol., gold, 5 g....1938|A & O}*100 b.;100 Oct. | 10358 Mar. 
Lake Shore.—Con.cp.,1st,7s.1900|J & J/123% |122%4 July |128 May | So. Pacitic, N. M.—6 g anne 1911;}J & J3)*106 b.) 105% Juiy |109 Juve 
Consol. coup., 2d, 78 ..0-. 1903\J & D124 D./122loSept.|128 May Tenn. C. L. & Ry.—Ten. D., 1st, Gg A &O} $1 b.| 88 Oct, |104% Jan, 
Long Island—I1st, con., 5 g-1931) Q—J {112 111% Oct. {118 July || Birm. Div.. 6¢g........... 1917\3. & J| 96 b.| 90 Cet. 10312 Jan. 
General mortgage, 4 g...1938|J & D} 93 3 Nov. | 99 Jam ||Tex. & Pac.—Ist, 5 g....... 2000\J_& D} 90 | 89%Sept.) 96% May 
Louisy. & Nashv.—Con., 7s. 1s9s|A & O 112 11215 Novy. |11918 Mar. || 2d, income, 5 g........... 2000/ March.| 3518 | 342 Noy. | 4512 May 
N. O. & Mob.—1st, 6 g...193u|\J & J116 b.j115 Oct. |121% June |/Tol. A. A. & —6 g..... 1924|M & N! 99 b.| 99 Nov. |10742 Jan. 
“ 5 Ree 1930|\3 & J'108 a./106 Jan. |110% Feb. ||Tol. A. A. & Gr. Tr.—6 g....1921|\J & J|107 b.'107 Jan. |111 June 
FE. H. & N.—1st, 6 g...... 1919 J & D114 113. Jan. |116%2 May |/Tol. & Ohio Cent.—5 g..... 1935|J & J\104 b.|/102 Jan. |108% July 
General. 6 g...... ........ 30\J & D113% (113 Jan. |116% May |'Tol. Peo. & West.—4 g..... 1917\3 & J; 77%b.| 76 Jan. O% May 
Senaetes trust, 5 g...... 931|\M & N|1L05 1032 Oct. {110 Feb. ||Tol. St. L. & Kan. C.—6 g..1916 J & D) 93% | 93 Oct. {101 Jan, 
Louis. N. A . & Ch. —Ist,6s.19lu|J & J)113 b./111 Aug. |119 Feb. |, Union Pacific—6 g.... ..... 1899'\J & J)115%b./1145 Aug, |118% Mar, 
Consol., tha enattes 1916/A & O| 93 95% Apr. |105 Jan. Sinking fund, 8s.......... 1893'M & 8*|110 b.\110 Sept. |11649 Feb. 
Louis. St. L. & Texas—6 ¢..1917\F & Al 99%g | 97144 Feb. (104 July Kansas Pacitic—1st, 6 g..1895'F & A/109%b./110% May |1124 July 
Metro. -yabtenas Bene 6g..1908|\J & J)11344b.\112 Jan. |117 May p 5 il IT a i ea 1896'J & Di)Ll21eb.)/110 Jan. |11319 Mar, 
athe amended 99\M & N|106 a./1057% Feb. |110 Apr. Denver Div.—6 g.......1899/M & N/1119b./111%2 Nov. |117% Mar. 
Mich. Cent. —Ist, con., 78..1902|M & N121!2 |1411) Nov. |129 Apr. 1st consol., 6 g..... .... 1919M & Ni11lU%2b./112 Nov. |118 Mar. 
Sis TD, cconecenennenns 902\M & NI ant 08 July |111l2 Mar. Oregon chest ane —6 6 .1922'F & A\108 108 Nov. 116% | ony 
Mil. Lake Sh. & W -—I1st,6g.1921)/M & N118 b./119%9 June /125_ Apr. Or.S.L.&Ut?hN.—Con. oa 1919. A & O88 D.! 85812 Oct 9544 J . 
Exten. & Imp., 5 g....... 1929|F & A100 b.1100 Oct. |105%4 Jan. U.P. Den.& Guit con. 5 g.1939\J & D| 79 79 Nov.| 88 Aug, 
M. K. & T.—Ist 4s, ¢....... 199u\J & D) 77 74% Oct. | 82. June!|Union Elevated—6 g...... 1937M & N\107% '106% May |1101, Oct. 
| RE aise plane 990,F & A/| 42 4214 Nov. | 557% May Virginia Mid.—Gen. m.,5s,1936|M & N| 82% | 8212 Nov. | 88% Apr. 
Coasol., 6 g., trust rec....1920|\J & D\*82 a.| 72%0Jan. | 8833 May do stamped guar.|\M & N|\*83 b.| 864%2June; 90 Apr. 
Consol., 5 g., trustrec....1920|J & D)........ 6145 Jan 7619 June || Wahbash—lIst, 5 g........... 1939 M & N| 97% 9712 Nov. |10544 Apr. 
Mo. Pacitic—ist, con., 6 g. 1 M & N* 10742a.:109 May 113 Apr. 2d ty a he | 1939.\F & A) 73 73 Nov.!| 864g Jan. 
GSE eee ntcmpiniges 1906|M & Nij11l b..113 Sept.|120 Apr Debent. series B..... aooelt & J} 32 b.} 3353 Nov. 7 Ma 
Pac. — 1 ay a ext.,4¢. 1938 F & A; 97 _b. Aug. |10142 Jan. || West Shore—Guar..  —_—— 2361,J & J|1004b.'1027% Oct. |1065g June 
2d mort., 78.............. 1891\J & J\101l%2 |100 July |103 Mar. || West. N. Y. & Fait, 5g. tty & J| 985gb.! 92%4 Jan. 10214 June 
Mobile & Ohio__New. 6g..1927|\J & D110 b..112% Aug. 1117 Apr 2d mort., 3g., 58C......... 27\A & O}| 3l42 | 29 Jan | 40 M 
General mortgage, 4s... -1988 M & 8 641g | 574 Jan. | 67 July || West. Un. Tel.—Col. iz353°1938 JS & J 919 Sept. 10219 Jan. 
Mutual Union Tel.—6 g....1911|M & N'100 b./100 Ma ay |105 Sept. || Wis. Cent. Co.—I1st, 5 g... 1937/5 & J| 99 a.| 96% Jan. 10414 Apr. 
Nash. Ch. & St. L..—1st. 7s. 1913 J & 3129 ‘128 July /133 Jan. Tucome, 5 &........ -...-. 1937'........- 0 40 Nov.| 69 Jan. 
Nots—"b” luuicates price vs, and “a” price asked; the Kange is made up from actual sales oaly. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued.)—INACTIVE BONDS—NOVEMBER 7%. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railro B.& O.-Mon. Riv. 1st gu. Ete ES Burl. C Cea. Rap. & No.—(Contin’d)— 
Stack E. - Bonds. seech Creek—1st, Mis cack ceccee 88 St. L.—l1st, 7s, gu..1927) ......]..... e 
( achange Prices.) Bost, HL. Tun. & W—-Deb, 58.1913] ......|....-. lowa C. & West. —Ist, 78....1909| ...... poniipe 
Alabama Mid.—1st, g., 6s ....1928| ......)...... ace Elev. —ist, g., 68...1924| 11049/...... “. wa LF. &N., ist, 6s. sees a A 
tlantic & Danv.—ist g., 63..1917|*...... SE nA es pei 1913) ...... sa CR eee 1921;* 80 | 88 
Atl. & Pac.—zd W. D., gu. Gs,.1907| ......|.....- Butt. Boel & Pitts. -Gen., 5s. 1937 fe Central Ohio Reor.—Ilst, 418.1930) ...... eveece 
a & Ohio—I1st, 6s, Park B.1919/*114 |...... h. & Pitts.——-1st, 6s...... al ) Col.& Cin.Mid.—Ist, We 9 EE Seamed  icemtiiie 
faerie 925] .....:. 107% ‘do Consolidav'a 1st, 6s. 1922 7 aiiee 117 ||cent. RR. & Bank.—Col. g.5s. 1937|*...... 96 
Cons. mort. gold, 5s “apa ET weenie ea ciitie Burl Ced. Rap. & No. —Ist, 58.1906 | ae Sav. & Weat.—istcon. gtd. 58.19 929} ...... 88lg 
Ai nt. siete hells DQancat @ antiant tuvnte Aa TUPAP Yant. af 1 fang Aoh Fa TANS ____.. aaenes 
— > bacoe mae LUO eae quotations made this Wweed.4 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—NOVEMBER 7%. 
| ) 
SECURITIES. Bid. { Ask. } SECURITIES. Bid. | Ask { SECURITIES. Bid. Ask. 
Railroad Bond-,—/Cont.) +.H.& 8.A.—West. Div., 24 681931] ......|...-.. i Cl.&P.—4tb,sink.fund, 68.1892 ‘102 ‘1031, 
(Stock Exchange Prices.) Rees So. & Fla.—1st, g. ne. 1927} 9512) 9742) St. L. po & T. H. —lst, 6s., 78. edd seeees haat 
Osntral Pacific—Gold bds, 6s, sees 1104,)...... Grand Rap. & Ind.—Gen. 5s..1924| ......|...... |} "Mos eneskehemidiemenaed SE sscuicslenoos ° 
Gold bonds, 6s..........---- 896, 11) %)...... Green B. W. & St. P.—1st 6s..1911)x.. 100 | 2a. bran ail tiisnostiiminaneamell ttt REA. 
Gold bonds, 6s8...........-..- 1897 11249) ...... '| 2d income, all subs. paid .......| ......|..-... | Peo. &E. ‘Ind. B.&W.-1st,pf.78.1900 “11619 117149 
San Joaquin Mie BB. ccascecs DD) .cvcceJeccece | Housatonic—Cons. gold 5s....1937)|*..-... 103 || Ohio Ind. &W. —Iistpre ee. oe | odes e 
Cal. & Oregon—Ser. Roc acoceslocoocel! N. Haven & Derby, Cons. 5s..1918|*104%). 2... Peoria & a Union—Ist, 6s. ety bl 2 
Mort. = I I eacccelseseoe | Hous. & Tex.C.—1st, m. 1. 7s.Tr.rec.|§110 (114 || 2d mortg., 49s.............. fj. eee 
Land tS ae 1900, 97 |100 | West Div. 73,Trust receipts.1891)| ......|...... } Phila. et Read. a pref. nee ag ie eee 2 
West. oo he AER 6s....1899| 110 |...... | ist Waco & Nor.—7s........ a? BE Icccces Pitts. Cleve. & Tol.—1st, 6s...1922) ......|..... e 
~~ Teaming A (Cal. \—Ist, 6s. soe? enccceloccces| | 2dm.8s.M. 1. Trust receipts. tg heneweleasess Pitts. Junction—Iist 6s........ 1922) 118 |..... 7 
seiaennsiatindieimaadlil 1938 *100 |......|| Gen. mort.6s,Trustreceipts.1925; 70 | 80 | Pitts. Mc. K. & Y.—Ist 6s.....1932) 120 | ..... 
Ones. ee ee M. fund, 6s. 1898. 111 |......| Mlinois Central—lIst, g., 48 ...1951| 10553)......) Pitts. Painsy. & F.—ist, 5s...1916) ...... 971, 
6s, gold, series A............ et 8 115 (116% Ist, gold, 319s ............... 51; 90 | 92 Pitts. Y. & Ash.—Consol. 58..1927) ...... enen 
Ches. O. & So. West.—2d}; 6s..1911) .-.---- 80 Springf. Div .—Coup., 68....1898) .....- 112 | Prese’t & Ariz. Cent. 1st, 6s,¢. 1916; sesinele cane s 
Chicago & Aiton—ist, ei 1803 mae eecces | wade Div. Ree, Hey, SERS 1921\"113 |...... | Bd imoomne, Gs........-02---0- G1Gi* 25 |... " 
Sinking fund, 6s............ 119 (120 | L. & N. O.—Ten. 1., 78.1897) ....-.|...... ~—. & Danv. . 6s. 1927 |) 
Louis. & Mo. River—ist, 7s. 1900 hE leseess 1 mar consol., 78......--.---- BEE cocassloecsen | Equip. M. s. ~ See 8 es Se 
ir Eiiatecnnessesenencenees 1900/*112 |...... a §— ceteieneeeggee. es ee +I] . 5 Char. be pref., 7s. 1897 105 |108 
Bt. L. Jacks. & Chic. —Ilst,78.1894|*107 |....-. lj Gold, 58, coupon .........-. DEL cccece 115 Income, ee ° 
1st, guar. os, Lag swoceces 4) 1222+. |-000e- | paemp Div., ist g. 48..... 1951)\"...... 95 Rome’ Wat. & Og.—Ilst M., 78.1891, 10414)...... 
sy mort. (3 wane ® cnaeaiaonarael S sscavslensees i ub. —2d Div., 7s ...1894| 100 |...... ‘St. Jos. & Gr, Is.—2d ine...... BORD cccece 42 
ar. (18 8), 7 omtecmiill 1BOB) ..----)ccceee|! Ged. Falls & Minn. —Ist,7s..1907| 79 1303) | C. & Omaha—Ist, 5s..1927)*...... 801g 
Miss Brid ro— Ist, 8. t, 6s. pat Bee lensces Ind. D. & Spr.—ist t 78, ex. cp.1906) ...-.-- 5 | St. L. A. & T.H—2d m. inc.78.)894| ...... 104 
Chic. Burl. & Nor.—Deb. 68...1896) ......|.-.--- Ind. Dec. ro West.—M. 5s..... 1947)|*...... 103 Dividend ic penneaine BE senses 51 
Chic. Burling. & Q.—5s, 8. f. 1901 102 |...... Rea 948) ...... 35 || Bellev. & So. Ml. a 8s. A S88 113 |...00 
Iowa Div.—Sink. fund, 5s..1919| 104%4)...... Inter, & Gt. Nor. —Coup. 6s...1909|\* 7644)...... | Bellev. & Car.—1st, 6s. ..-... "Ee leesoas 
Sinking fund, 4s........... 1919, 932) 9 Kan. C.Wyan.& N.W.—lst, 5s. to oescesleccece Chi.8t.L.&Pad. aa igi.a .2.58 1917 a eae e 
IN TETRA yet SO 87%, L. Sh. & M. 8o.—C. P.& A.—7s.1892; ...---|...... | St. Louis So. my g cr s' 2 e 
Chic. if Indiana Coal—1st 58.1936; _9749).....-.) | Buff. & Er.—New bonds, 7s. 1898 BE. lesccse i do income, 53.1931} 55 |..... e 
Chi. Mil. & St. P.—ist,8s,P.D. 1898 a leases | Det. M. & T.—I1st, 7s........ tee Rae i Car. & shawt. “1st 4s._-.1932 ae eee ° 
2d, 7 3-108, i  scnenensnninal 898) 115 11649) Lake Shore—Div. bonds, 78.1899) 115 |......| ‘St. L. & I. M.—Ark. Br.,1st,78.1895' ...... 11 
 * 84S: 2s 902) 123 (126 | Mahon’g Coal RR.—Ist, 58.1934) 107 |...... 'St.Lou &8. ‘Fran.—Equip. J7s,1895 "103 onamne 
1st, La Crosse Division, 7s. oo 108 |...-.-) ''Litehf. Car.& West.—1st 6s. C.Be scces= Sk eee ees sl oe ee 981g 
3 Se aR: 1897| 113 |...... '\Long Island—lst, 7s.......-.. 898; 114%/117 || Ist, trust, gold, 5s........... 1937 /* Suma 0 
1st, I fe 1899| 116 |...... oN, . & Bway B.— -Ist, g. 5s. 1927 _ 101 | Kan. City & 8. —1st, 6s, g.. breed i ae 
1st, G. ST in cntatnineiivigsble 1903; 122 |....../| 2a ‘mortg. einai. he RS Ft. 8S. & V. B. Bg.—1st, ae Sanat pea 
1st, I. & D. Extension, 7s...1908, 123 |....-. ‘| Brooklyn & Mont. —Ist, 6s. ‘1911 soeabelpocons | St. Paul & Duluth—Ilst, 5s. .-.1931 *10815 a 
1st, La C. & Dav., 5s........ DAG) escecelesooss I] SI is tciheeinnts ceennanisaneell eee aS a6 mortaaee Se Ras TT cosces 104 
ist, * 5 * aie 910; 119 |...... | Smithtown&Pt.Jeff.—Ist, 78 1901 106%9) ...... St. Paul Minn & M.—Ist, 7s..1909)*...... 116 
<< & ® Se ppppegpennte: 1910/* 99%3/100%4 Louis.Evans.& St. L.—Con.5s.1939|* 88 |......., 2d mort.,6s..........-..-..-- BE cncnce 116 
Chicago & Pacific Div., 68s..1910' 119 |...... Louis. & Nash.—Cecil. Br, 78.1907) ...-.- 10612;| Minneap. Union—Ist, 6s....1922/*114 |...... 
Mineral Point Div. ag yeti ST esene 102 | Pensacola Division, 6s...... 1920 *103 110 | Mont. Cen.—1st, guar., 63..1937)*...... 117 
C. & L. Sup. Div., 5s........ se | St. jome Division, Ist, 6s...1921|*114 |...... | East. Minn., 1st div. 1st 58.1908) ......|..... ° 
Fargo & South., 6s, “Assu.. .1924)*112 |.....- | iia oob aneenensnendamel BEN ccseslocecas San Fran. & N. P.—1st, g., 58.1919] ......|.....< 
Inc. conv. sink. fund, 5s....1916 peserclocooes | Nashv. “tk Decatur—Ist,7s..1900) 115 |...... _ Bcicto Valley & N, E.—1st, 4s,1990)*...... 791g 
ta & Gt. South., 5s....1916; 100 |...... || 8. £.,68.—S. & N. Ala. ....... 1910|*102 |...... | Shenandoah Valley—Inc., 6s.1923|* 20 |..... © 
Ohic.&N.W.—Esc.&L.8. ist,6s.1901| 109 |...... 10-40, gold, 6s............-- | 105 |Sodus Bay & So. “1s Ay = ee sae ° 
Des M. & Minn.—I1st, 7s....1907| 120 |....-.|| 50 year 5s, g.,.. ............ pvt "cannes 108 a}? > Carolina -2d, 68....... 1931; 60 |..... ° 
Iowa Midland—lst, 8s...... ee "EBD fovcese Unified, gold, 4s ............ RS, omen So. Pac. Coast—lst, guar, a 1937| 95 cece 
Peninsula—lst, conv., 7s.. sececeiscoocel| nn. at ane ‘1st, 6s, gold.. "1921 cirehent 106 | Texas Central—lst, s. f., ett * Gals «one . 
Chic. & Milwaukee—1st, 7s. 1898 114 |......!| Nash. Flor. & 8. lst gu. 5s.,1937) .....- 101 || 1st mortgage, 7s............ MEE. catmiolonens ° 
Win. & 8t. P.— - ER. x ..¢. See ‘Lou.N. Alb. &Ch.—-Gen.m.g. 58.1940} 8749|...... ‘Texas & New Orleans—Ist,7s. 1903 sanacuheesnat 
Mil. & Mad. aa ein 905/*115 |...... \Louisv. South.--1st, g. 6s ....1917) -.....|...... _ Sabine Division, 1st, 6s... .. i sesne 10612 
Ott. C. F. & St. B—Ist, 5s. -1909 Te. Besanee ‘Lou. N. O. & Tex.—Ist, 4s.. --1934 8914/...... ‘Tex. & Pac., E. Div. —1st, 63.1905/*105 |...... 
Northern [il.—I1st, 5s....... OS j107%e|| 2G mort., 56 ......cccccccccce | es See Third Avenue (N.Y).—Ist 5s, 1937) 113 |115 
.&P.—D.M.&F.D. -lstAs. 1905 POTS lewcass '|Memphis & Charl.—6s, gold. 1924 sundae 1045,| |Tol. A. A. & Cad.—6s.......... 1917; 102% ..... e 
| | eae. ——e = ist con. Tenn lien, 7s....... #15) 124 |...... Tol. A. A. & Mt. Pl.—6s....... nthe A c 
meentiom, 46.........-00 905) ..... |------ Mexican National—lst, g., 6s. 1927 7 a : koteawe Union Pacific—1st, 6s......... 1896; 11144'...... 
Keokuk & Des M.—Iist, 5s..1923) ....-- 99 || 2d, income, 6s, “A’”......... BEET” secece 41 Dice ine cxeue biieneaee 897; 111%/..... 
Chic. St. P - Kan. City—5s..1936) ......|-..---| 2d, income, 68, “B”......... a a iin inca mnian pide 398} 114% 114% 
Minn. & N. W.—Ist, g., 58..1934)| ..... |------ | Michigan Central—6s......... 1909; 117 (123 Collateral Trust, 6s......... i > peceus 
Chic. St. P. & Minn. —ist, 6s...1918| 121%/122 | nen cen seine 1931] 114 |...... Collateral Trust, 5s........- DOT) ccococloceses 
St. Paul & 8. C.—1st, 6s..... 1919] 12219)...... || Mortgage 4s................. 1940)*...... 102 Collateral Trust, “7 helesesal 1918; 74 | 77% 
Chic. & W. Ind.—1st, s. f., 68.1919) ......|-.----- | reek Lan. & Sag.—6s....... 1891/*10119)...... C. Br. U. P.—F. ¢., 78....... 895)|*100 cose 
General mortgage, ae eK eee |Mil. L. 8.&W.— oeay. deb., 58.1907; 100 |...... Atch. Col. & Pae. mk ey DR <coces 88 
Cin Ham. & D.—Con.s.f., 5.1905) 122 |...... '| Mich. Div., Ist, 6s........... 1924) 116 |...... Atch. J. Co. & W.—1st, 6s...1905) ...-..|..... ° 
eS Se a Ae ‘| Ashland OL a dene te eae 120 U.P. Lin. & Col.—1Lst, g., 58.1918'* 90 |..... ® 
Cin. I. St. L.& Chic. —1st,g.,48.1936| 97 | 9742|| Incomes..................e+s--0c- i aaeee Oreg.S.L.& U.N.,col.trst.,58.1919) ....../..... ° 
a eae 1920} ......|------ |Minn.& St. L.—Ilst, g. 7s...... 1927} 10419)...... Utah & North.—1st, 7s...... BOOB) ....00|-ccce . 
Cin. Jack. & Mac.—ist, SS eee ‘| Towa Ex.ension, Ist,7s.....1909| 92 |...... Cs accs cogsccesegcecs O26) ......)-.-c0 . 
C.C.C. & St. L., Cairo div.—4s, 1939/*...... Qe fC *K eee 1891) ..---- 53 Utah Southern—Gen., 7s ..1909} 108i9|...... 
C).Col. Cin. & Ind. —l1st, 7s,s. £1908 114 (117 || Southwest Ext.—1st, 7s.....1910) ..---- 73 Ph. BE Mn ccenccecess 909; 10849|...... 
Consol. sink. fund, 7s....... | A, | Pacific Ext.—1st, 6s ........ 1921;* 90 |100 || Valley Ry Co. of O.—Con. 63.1921] ...... 104% 
Cleve. & Mah. V.—Gold, 53...1938/*108 |...... | Impr. & equipment, 6s... ... 1032|* 57 |......] Wabash—Deb. M., ——". 1939)|* 50 |..... ° 
Colorado Midland—1st, g., 68.1936) ...... 109 ||Minn. & Pac.—lst mortg., 58.1936) --.--.|...... | No. Missouri—Ist, 7s......- 1895/|*10519)...... 
Columbia & Green. —1st, 6s...1916 ER ARE ‘Minn.S. Ste. M. & Atl. —Ilst. 58.1926) .....-|...... || 8t.L.K.C.&N.—R. E.&RR.78.1895| 105 |..-... 
i aeitenesesseese veonnen 1926} 82}9}...... ‘Mo.K.&T.—K.C.&P., Ist,48, ¢.1990) ------ le c Charles Br’ge—1st,6s...1908/ 10114)/1041 
Del. "Lack. & W.—Convert. 78,1892) 10219)...... ‘| Missouri Pacific —Trust 5s... I ise ts t. Va. C. & Pitts.—1st, 6s. 1911 "Eee lsesse e 
wm ii hsnttinaesentantenmanalll 1907; 126 |...... Mobile & Ohio—I1st ext., 6s...1927, 107 (109 } Wheel, &L.E. —Ist. ds, gold.. aro © canes 108 
Mor BS ng. & N. Y.—I1st, =. 1906 1281213142 | §t. L. & Cairo—4s, guar ee — GPROERPS aaa | Bed EB gis cccsccceses 928/*101 |..... ° 
_ * Essex—lIst, 7s....1914) 14012142 | Morgan’s La. & T.—1st, 6s....1920) 110)...... 1] ig” St nee itonds. 
eiaiaesneneanapatnamal 891, 102 10 Sty TB. oa econ penras anna ee LOLS 12514|"°7--"| Am. Water W Co.—1st 68....1907) ......|---+08 
eee SE BED . lecosce Nash. Chat. & St. L.—2d, 6s..1901)*...... 110 | ist con., WNEs BB. 06 0cccccces Tl caccce oo ° 
it ET Aleit. 1901' 123 (125 New Orleans & Gulf—1 st, 6s 1926 A apace Boston Un. Gas—Tr, cer. 5s..1939) ......'---.. ° 
1st, con., guar., 78........ 1915; 139 |...... ‘IN. O. & No, E.—Pr. 1, g., 68..1915| ..----|...--- ‘Cahaba Coal Min.—ILst g. 73..1907; 108 |..... . 
Del. & Hud. ’ Canai—I1st, 78...1891! 1023,/...... N. Y. Cent.—Deb. g. 4s....... 1905) ..--.- 10142| Col. & Hoek. Coal & I.—6s,g..1917; 100 |..... s 
1st, extension, eae. tf ee re N. J. Junction— Guar. Ist, 4s.1986)"102 |...... 'Consol’n Coal—Convert. 6s... -1897)| 10219}.....<. 
Cou Se a 894) 10914 i095, N. Y. N. H. & H.—1st, reg. 45s.1903)*105  |...... ie = Gas Co., Chicago—Ist 
_ Pa. Div., coup., 78.......... 1917) 142 |...... IN. Y¥. & Northern—Ist, g., 58. 1927) -.--.-|...... BB. voscceccces cecccoes Bee ee 
Albany & Susq. —Ilst, Bu.» 78.1906) 128 |..... 2 Re eiers 1927 50s) 53 Edison Elec. Ill. Co.—1st, 58.1910) 96 97 
1st, cons., guar., 68....... 1906) 118 |...... IN. Y. tal & West. —-2d, 4198.1937' 75 | 80 Equitable G. & F.—1st 6s.....1905)*...... 100 
rs ns. & Sar.—I1st, coup., 78.1921 )|*...... 149 || Gen. mort., 5a, g............ DEE acsnnslcoonds ‘Hackensack Water—Ist, eg miewd: . 
enver City Cable— 1st, Gs... -1908/*100 |......! North’n Pacitic—Div id’ dscrip ext.) 10349)...... Henderson Bridge—lst g. 6s.1931|*108 occas 
Denv. & R. G.—Imp., g ..1928|* 8219) 85 i James River Val.—lst, 6s...1936)/*104 (|...... fron Steamboat Co.—6s....... TL cccnue headin ° 
E. Tenn. Va. & Ga. ae te -1900) 11519/116 | Spokane & Pal.—tst, 68. ..1936)\*105 |...... Met. Tel. & Tel.—Ist,s.f.¢.5s .1918) ......)..... e 
ie cneensusegnin 1930)*...... 107 | St.Paul & N. P.—Gen., 6s..1923 *119 |123 ‘Nation’ i Starch Mfg. —I1st, 68,1920 are ccece 
1st ext., gold. aa 1937| 90 |...... _ Helena&RedM’n—1st,g.,68.1937, 101 |10414 Northwestern Telegr: ph—7s, 1904) 10239). -.-- . 
iq. & imp., g.,58............ SO8i*...... 90 | Duluth&Manitoba—ist,¢.6s1936| 106 |__.... ‘People’ oN gamgmd 1st g.63,1904| ....../..... ° 
Mobile & Birm.—ist, g.,58..1937| 85 | 9222, Dul.&Man Dak.Div.—1st6s.1937| ...... 108 || Co., Chicago...... 2d - 63,1904 * 91 |..-.06 
Alabama Central—Ist 6s...1918)*115 |...... Cour a esa ta 6s, gold.1916)'103 |...... Philadelphia Co.—Ist 8. f. 68.1898) ......}. cccce 
Erie—1st, extended, 7s....... ee 118 Oe epee: 1933)*...... 108" || West. Union Tel.—7s. .. 1875-1900) 111°" |115 
2d, extended, 5s............. 1919) 117%/119 Cent. Meet Slowed PY RIES age Whitebreast Fuel,gen. s.f.,68.1908)| ......|.-... . 
3d, extended, 449s........... 1023/*...... 109 |'Norfolk & West.—Generai, 6s. 1931 ih le hete: Woodstock Iron—Ist, g. 68...1910) |"... soneee 
4th, extended, 56........c..- SET cnawes 115 New River, lst, 6s .......... 1932! 1lt |116 Unlisted Bonds, 
5th, extended, 4s............ 1928 *...... 10312 Imp. & Ext., 6s.............. 1934/| 10919)..... Ala.&Vicks.—~ConsoLig., 1921. A&O;} 92%) 95 
ist, cons., fd. co +) TBs-200- 1920)"...... 135 Adjustment M., 7s........-- 1924/ 108 |...... | 2d M., income till’94, 1921.A&0} 72 | 77 
Reorg., 1st lien, 6s.......... 1 i Sears Se ili eR Vicks. & Merid.,1st 68,1921.A&0! 9619! 99 
B. N. Y. & E.—Ist, 7s....... 916) 135 |......) Clinch Val. Ist 5s........... 1957|* 95 | 9712 Atlanta & Charl. —Ist 78,1907.J&J| 121 |123 
N.Y. L. E. & W.—Col. tr.,68.1922) ......|.....-. Ogd. & Lake Ch.—1st con. 6s..1920) ......|..... Comstock Tun.—Inc.48, L919.M&N| 27 | 30 
Funded coup., 58............ 1969, 90 |...... Uno & Miss.—Cons., 8.F.,78..1898) 114 (114! Georgia Pac.—1st 68, 1922....J&J, 110/111 
etd iandenen ciel 1977)*.....- ee Sy epee | Se ennates Consol. 5 g, 1923.........-. SM “écsaee 7212 
uff. & 8. W.—Mortg. 6s....1908) ......|...... | Springfield Div.—1ist 7s..... BEE cccces tastitaas Income, 5 OD ncsesonnes A&O; 18 1 
Jefferson—ist, gu. g. 5s . 1909| -...2. 10419|| General 5s................... ie 100 Kanawha& ich.—istInterimeert.| 74 7512 
Eureka Springs R’y—1st,6s.¢. 1933 oseeee|------||Ohio River RR.—lst, 5s....... 1936] 100 |...... |Little R.& Mem.- 1st5g,1937.M&8| .....| 69 
Evans. & T.H.—I1st,cons.,6s..1921) ...... 120 General mort., gold, 5s..... eee 87 |Mem.&Charl.- Cons.7 g.,1915.J&J| 115 |..... e 
Mt. Vernon—lIst ts ......... 1923) ...... 110 (Oregon & California—1st, 58. 1037 ATES, ses N.Y. & G’d ag Ogee 1903.F&A| 30 | 35 
Evans. & Indian.—1st, cons..1926) ......!...... Oregon Imp’t—Cons., g. 5s...1934| 89 | 90 | 2d mort., 68, 1908........... F&A 7 | 12 
Flint & P. Marq. —Mort., 6s...1920) 1174¢)..... 'Oreg. Ry & Nav.—Col. tr. g. PED i cccitila noc | Nor.Pac, -P. d’Or.Div.68s,1919.M&8) ......'-. cocce 
ist con. gold, 58............. SET secerti sali asaieintiall '\Penn.RR.-P.C.&8.L.-1st,¢.,78.1900| .....-/...... {| Mo. Div., 68, 1919.......... M&N| ......|.--c00 
Port Huron—!st, ae 1939 * ad;s 10 | Pitts. Ft. W. & C.—1st, 7s...1912)*...-.. 14414, 8t.L.Ark. & Tex. ‘\stds. When issu’d| 69 71 
Fla. Cen. & Pen.—ist a i ae 1912)*...... Prem 2d t, income........ When issu’d; 36 | 40 
Gal. Har. & San Ant.—Ist, 6s. 1910 Bors iy BRD ee — Seterenemsne: II, ae . P. E. Gr. Trunk—6 g.,1913.J&J) ......|.--.- ° 
EE UE censconssenene ain 905} 90° |.222.)| Clev, & P.—Gons., 8. #4., 73.1900 183° "|72777 West. Nor. Car. cons. 68...... 1914! 90 | 97 
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* No price Friday; these are the latest quotafious m 


made this week 
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Latest Earnings Reported. Jan.1 to Latest Date, 
Zuvestment Roane shee 
Week or Mo| 1890. | 1889. 1890. { 1889, 
AND —— 
. - > a ae weer 
I ad { I 11 Ga. Car’la & No.| August... 3.7 2,076| 36,893! —_ 19,606 
at ro a Ww 4 LAL ce. Georgia RR.....|Septemb’r.| 176,537| 125,510. 1,296.856! 1,143.83: 
Geo. So. & Fla..|Septemb’r. 69,463 34,521 528,434/ 213.729 
ey oane: a = rae “aaaa “8.596 ay | 1,856,992 
: yin. R, » W.i3d w et 16 096 378,420 360,7: 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, Other lines. ..|3d wk Oct 4.170) 4,170, 173,564 163391 
; ‘ otal all lines. '3d wk Oct 64,888 58,403! 2,686,32 2,383,019 
contains extended tables of the Funded Debt of States and | going frunk...|Wk Oct25| 407012| 441°771 16.403°306 16" 257,789 
Cities and of the Stocks and Bonds of Railroads and other — o Ge... Wk Oct.25 73,947 80,279) 3,075,506| 2,914,654 
° . . et.Gr.H. --Wk Oct.25 6,13 24,863 921,518 a. 
Companies. It ts published on the last Saturday of every | quit & Chicago.|Septemb’r.| 2.8 3:709| 30,603) 30,724 
other month—viz., January, March, May, July, September | Housatonic..... August....| 152,990 134,987) 1,015.688 770,977 
‘ - . Humest’n&Shen|Septemb’r.| 17,000 8.79 03,963 
and November, and is furnished without extra charge to all yr yy Septemb’r. |1,266,167/1 279'958 10, oer 580 10,003,130 
; z . edar Fk, in.|Septemb’r. 8,880 9,079} 69,708 68,427 
regular subscribers of the CHRONICLE. Extra copies are sold) pup. « sio’xC.\Septemb’r,| 2287121| 196, 513 1,428: :708| 1,249°500 
to subscribers of the CHRONICLE at 50 cents each, and toothers | lowalines..../Septemb’r.| 237, 195.592' 1.496, (013) 1,317,928 
#91 Total all ....|Septemb’r.| 1,503,168) 1,467,850. 11,763. 695 11,321,058 
at $1 per copy. ood .Dec. oe est. Septemb’r. anaes 38 aoe 331,549| (291,923 
nteroc’nic (Mx) |Septemb’r. 20 I eo set 
The General Quotations of Stocks and Bonds, occupying Saien tamneek tae Oeil 44°716| 40 pres 1,366,017] 1,994,898 
six pages of the CHRONICLE, are published on the third — Railway... Septemb’r. 2.016 2 27,458 31, 
k’nv.T.& K.We|\Septemb’r.| 29,942) 37,71 403.268} 382,225 
Saturday of each month. Kanawha&Mich|3a wk Oct, 7.082 6,.273|  268,729| 222.717 
— . 0. Cl. &8p (4thwk Oct} 12,33 8,252; 351.363] 226,052 
Siew. ir./34 wk Oct. 676) 24, 929,420 £1,450 
RAILROAD EARNINGS. Kentucky Cent |Septemb’r.| 105,626} 101.853) 794,818) 758,226 
Keokuk & West./3d wk Oct. 8,31 §,18% ao 460 274,873 
Latest Earnings Reported. Jan. 1 to Latest Date, | Kingst’n & Pem.|Septemb’r. 1s — 14,369} 127.746 140,280 
etn P CCR ae ee Urerees. Gm. saccoast 8 § seacacesl <esddanmio 
ROADS. Week or Mo| 1890. 1889. 1890. | 1889, Knox. & Lincol» July....... 13” 088 16,53 115,196 93,421 
emenens mumee L. Erie All. & So Reabensite. 6.357 5,525 50,41 45,2 
| § 4 4 L. Erie & West*.|4th wk Oct 84,627 82,145) 2,539,688] 2,348.63 
Alab’ma Miner’: Septemb’r. 20,053 nl i ETN: A NE SNE. Had L.Sh. & Mich.So./July....... 1,701,812'1,591.928 11,625.661/10,421,623 
Allegneny Vai.. \Septemb’ r.| 248.631) 206,340! 1,925,143] 1.725.909 | Lehigh & Hud..|October 32,253 7 '295,510| 227.867 
Atch.T. &8. Fe../3d wk Oct. 71 ties: 634.082/24,605,542/20,472,581 | L. Rock & Mem./3d wk Oct 18,809 16,535 439,279 463,960 
Half owned ...'3d wk Oct. 53) 29,747) 1,321,640) 1,158,552 | Long Island....|/October 337,222) 291,106) 3,360,365) 3,607,496 
Total system. 3d wk Oct. 732" 512 663,829/25,927,180| 21,631,124 | Louis.& Mo.Riv.| August. 37,318) 49,978) 265.51 83,482 
St L.&SanF..'3d wk Oct. 156,037 147,934| 5,154,035) 4,669,952 | Louis.Ev. & St.L./4th wk Oct 44,572 36,676) 1,096,653 967,240 
, Halfowned.. 3d wk Oct. 38,409 nn: seddbieasl |”: ‘ealeaamihe Louisv.& Nashv./4th wk Oct} 585,160) 572,135 15, 808. 356 14,761,829 
Tot.8.L.&8.F. 3d wk Oct.| 194,446) 176,955) 9 ........] eee ee. Louis. N. A& Ch./3d wk Oct.| 58,832) 55,354! 2,075,108| 1,967,004 
Agg. total .. 3d wk Oct.| 946,658) 840,784) ........| .-...... Louis. N.A&Cor.|July....... 1,167 1,141 7,706 6.696 
Atlanta & Char. ‘August. . 140,349) 116,241) 1,070,804 938,292 | Louisv.N.O. & T. ‘4th wk Oct}; 119,287) 120,526 2, 308, 034} 2,188,094 
Atlanta & Flor’a Septemb’ r.| 15,157 9.0 89,786 59.637 | Lou. 8t.L.& Tex./4th wk Oct; 13.186 15.376) 325,918] ........ 
Atlanta & W.Pt. Septemb’r.| 45,525) 43,104) 326,875) 300.955 | Lynchv.&Dur’m|Septemb’r.| 13,000 2,300 .' iiaysstanee 
Atl. & Danville.'Septemb’r.| _39.72€| 36,015} 367.034| 270,381 | Memphis &Chas/3d wk Oct.| 43.633) 44,151) 1,459,169] 1,344,507 
B.&O.East Lines Septemb’r.|1,703,053) 1,623,336] 13,857,763|12,440,489.| {Mexican Cent.../4th wk Oct} 196,170} 193,823) 5.188,863| 5,115,439 
— Lines Septemb’r. 93,460) 455,901) 4,192,194] 3,643,679 | [Mex. National ./4th wk Oct; 95,466) 120,653: 3,060,393) 3.038,26 
ees 'Septemb’r. |2,196.513/2,079,237|18,049,957|16,084,169 | {Mexican R’way|WkSept.27|. 81,826} _66,527| 3.015,367| 3,115,641 
Bal. Ot Souihw. 4th wk Oct 70,495 73,493 : ,950,813] 1,770,761 | Mich. C. &C.80./July....... 1,193,764) 1,145,443) 8,036,764) 7,378,443 
Balt. & Powmac|Septemb’r.| 143.386| 144/327| 1/257;922| 15192/161 | Mil.L.Sh. & West|4th wk Oct| 126,649] '106,546| 3,292,163| 2,924,732 
Beech Creek..../Septemb'r.| 86.280) 70,759 749020 582.112 | Milwaukee &No|4th wk Oct] 43,016 41.084) 2.2.0...) ...0.... 
Buff. Roch. & Pitt |4th wk Oct 79,996 55,589| 1,804,113} 1,623,795 | Mineral Range. -.|Septemb’r. 12,00 973d 90,711 81,3 15 
Bur. C. Rap. & N.|38d wk Oct. 81,013 80,012) 2,545,404) 2,321,376 | Minneap. & St. * Septemb’r.| 152,435) 145,048) 1,050,323 984,617 
Burl. & Northw./August. ... a eae 9,68 set 42.252 | M.St.P. &S.S.M.|Septemb’r.| 167.099) 160,253) 1,451,428) 1,030,036 
Burl. & Western! August. ... 9,852 7,019 39,117 37,271 | Mo. Kan. & Tex.|Octohber. ..| 932,035) er 435| 6,965,005) 6,170,700 
Camden & Ati. |Septemb’r. 78,642 76,829 670,651 613,197 | Mobile & Birm..|3d wk Oct. 8,547 6,808 199,735 171,061 
Canadian Pacitic|/4th wk Oct} 602,000) 550,000/12,271,102/12,448,184 | Mobile & Ohio ../\October. ..| 322,232) 291,692) 2,745,505 2,438, 608 
Op. F’r&Yad.Val 3d wk Oct.| 15,339 9,388| '446,772| 311,825 | Monterey&M.G |Septemb’r.| 44,962) ........ BEB AGG —oncceac: 
Cen. RR.& Bg.Co/2d wk Oc t. 214,446} 200,702 6,429,035 5,833,118 | Nash. Ch. &St.L.|Septemb’r.| 350,069) 300,210) 2,756,540) 2,592,960 
Central of N.J../Septemb’r. |1,237,244/1,186,281| 9,912,558] 9,908,315 } Nat. Red R. & T.| July....... 2,140 1.446 3.965 14,852 
Central Pacific.. August. ...|1,6 37 ,457/1,521,.264) 9,970,502/10, = 192 | N. Jersey & N.Y./Septemb’r. 24,557 23,195 298,633 180,433 
Central of 8.C../August... 7,901 7.186 75,758 64,070 New Orl. & Gull |Septemb’r. 11,992 13,295 104,647 118,325 
Centr’) Verm’nt.!|Wk Oct. 25 63,189 DL. -/dtmmeedl « ecuadmiid N. Y.C. & H. R.|October. ..|3,278,919 3, 436, 316 30,075, 104|29,961,663 
N.London Nor, WE Oct. 25 11,100 i § “ssrscaal Comiesea N. Y. L. E. & W./ August. .../2, 793.613 2 yd 778,708 19,027,119'17,513,730 
Ogd.& LakeCh! Wk Oct. 25 19,274 ES Sore eares N. Y. Pa. & Ohio} August....| 667. | "661, 296 4,625,685 8| 4,155,064 
Tot. system./Wk. Nov. 1 91,244 RL, OE be N. Y. & N. Eng..|Septemb’r. 562,7 5. i 518,924 4,460,714 art i 944 
Char.Cin. & Chic|/August. ... Pe Veesseens TOMER" -Seece. N. Y. & North’n.|Septemb’r.| 40,453) 52,925) 394.929) 441,255 
Charlest’n & Sav Septemb’r. 49,837 42,181 500,844) 440, 349 N. Y. Ont. & W.a/4th wk Get 78,784 60,899; 1,926,596) 1 628,507 
Char. Sum.& No.| August... 3,937 1. 768 37.58 18,1 N.Y. Susq. & W../Septembrr. 145,716 123,274) 1,153,688) 1,010,372 
Chat.R’me&Col. Septemb’r. 33,500 26,479 263.732 190, 193 Norfolk & West.\4th wk Oct) 153,245) 137,924 5,913,493) 5,012,217 
Chatt’n’ga Uni’n Septemb’r. 9,955 9,914 86,57 81.8410 | N’theast’n (S. C.)| August... 42,234 36,511) 466,509 400,320 
Cheraw. & Darl. \Septemb’r, 12,937 9,939 75,100 60,355 | North’n Central.|Septemb’r.| 608,278! 563,555) 4,99=,810) 4.410.746 
Ches, & Ohio.... ‘4th wk Oct! 225,285! 207,214!) 6,398,785! 5,024,809 | Northern Pacitic| 4th wk Oct '1,060,146, 925,879 19,593,735, 17,913,735 
Ches. O. & 8. Ww. Septemb’r.| 205,299) 201,256) 1,531,.287| 1,527, 689 Obio & Miss..... 4th wk Oct 85,7 718 92,908, 3,484,259 3,361,766 
Cnes. & Lenoir .|August.... 7,245 6,448 47,446 46.785 | Ohio & Northw.. Septemb’r.! 23,595) 20,032; 168,544 157,270 
Chic. & Atlantic. '|4th wkAug 72,833 70.183! 1,801,732] 1,431,659 Col. & Maysv.|Septemb’r. 93 S84 7.119 #,341 
Chic. Burl. & Q.|Septemb’r.|3,244,468 3,180,677 25,919,120 24, 435,668 | Ohio River...... 4t Oct 17,261 15,981 571,615 486,512 
Chic.& East. Il). |4th wk Oct 86,663) 69,323) 2.642,227 2,196.1 03 | Ohio Southern ..|Octoher. . 59,844 57,031 453,775 427,653 
Chic. Mil. &S8t.P./4th wk Oct} 955,000) 991,076'21,710,164 20. 801, 043 ObLio Val. of Ky.|4th wkAug’ 7,441 6,360 144,603 97,46 
Chic. & N’thw’n. |Septemb’r.|3,030,659 2,555,590/20,376,037| 18. 509. 057 | Omaha & St. L..|Septemb’r. | 48,332 44,762 450.237 360,% 
Chic.Peo.&St.L./August....| 38,75 '293| 259.360] 232,656 | Oregon Imp. Co.|Septemb’r.| 402,014) 366,701) 3,348,005! 3,180,812 
Chic. Rock L.& P. |October. ..|1,756,451:1, 792,005 14,287,884/13, 913, 780 Pennsylvania . Septemb’r. 5,780,339 2,428, 733 49, 044, 173|44,668,609 
Chie. St.L.&Pitt./Septemb’r.| 622,174 552-195| 4.947.554| 4,164,966 | PeomaDec.&Ev.|4th wk Oct! | 23, 930) 21,610, "641,593| 611,670 
e.8t.P.&K.C.|4th wk Oct| 141,844) 122,783] 3,632,277| 2,717,747 | Petersburg... .. Septemb’r.| 39,125) .33,955| 408,073| 357,567 
= ¢.8t.P M.&0O.|Septemb’r.| 691.910) 588,597) 4,833,672) 4,411,442 | Phila. & Erie.../Septemb’r.| 483, 619 483,396 3,809,478) 3,415,021 
Chic. & W. Mich. |8d wk Oct. 34,180 28,382 260, 519} 1,103,007 | Phila. & Read’g Septemb’r. 1,932,712 1,801, poe 15,259,927 | 13,977,736 
6) wa Val ../Septemb'r. 20,852 De” Sebsttest | ‘ccbeiden Coal & Iron Co. Septemb’r. 2,097,116 1,748,222, —........ 
Cin. "Ga. & Ports. Septemb’r. 6.831 6,975 48,660 48,337 | Pitts.Cin.&St.L.' June ...... | "477, ore 369, 53" 3,006,850) 
Cin. Jack & Mac.|3d wk Oct. 14,089 13,54 535,491 491,466 | Pitts. Mar. & Ch. Septembrr. 3,345 ,0 27,330 
Cin. N. O. & T. P.|3d wk Oct. 89,565 84,304! 3,539,548] 3,040,582 | Pittsh. & West’n' August.. oo 125/873. 127, o41 958,001 
Ala. Gt.South.|3d wk Oct. 39,224 41,998| 1,535,181) 1,453,36 Pitts.Clev.&T.'August....! 42,123 48.533, 15,849 
N. Orl. & N. E./3d wk Oct. 23,311 23,923 974,93 786,074 Pitts.Pain.&F. August..... 29,235 30,596' 187,518 
Ala. & Vicksb./3d wk Oct. 16,812 16,104 519,366 441,399 Total systew wk Oct of ; crt 63,273 1,876,657) 
Vicks. Sh. & P.|3d wk Oct. 14,997 14,730 457.170 445,025 | Pitt. Young.&A. 101,206 1,057,617 
Erlanger Syst. '3d wk Oct. 83,909; 181,059) 7 eae 6,166,448 | Pt. Royal & Aug. | ime 32° "305 22,989 207,727! 
Cinn. Northw’n.|Septemb’r. 2,050 2,15 15,201 3.593 | Pt.Roy.& W.Car. 31, "111 20,579! 251,067) 
Cin. Wab.&Mich.|ist wk Oct 12,387 11,629 441 225 405,93 tres. &Ariz.Cen. 12,972 8,195) 96,088) 
Clev.Akron&Co)|3d wk Oct. 17,277 15,638 678, '389 604,169 | Quincey 0.& K.C. 24,495 21,925; 122,019; 
Clev. & Canton..|Septewhb’r. 59,500 42,477 412,499 318,301 | Rich. e Danville. 589,200} 563.800) 4,876,196 
O1.Cin.Ch.&8.L |3d wk Oct.} 261,801) 262,805/10,462,825/10,001,508 Vir. Midland. . 216,600; 203,100) 1,917,859 
Peo. & East’n.|3d wk Oct. 30,619 a ae Char.Col. & AU. 95,550 91,475) 757, 
Clev. & Marietta |Septemb’r. 31,299 19,663 237,035 191,273 Col. & Greenv. 90,850 87.750) 689,318 
eg Midland. .|3d wk Oct. 36,115 32,089) 1,503,256| 1,312,099 West. No. Car.) 85,100 76,298 786,622 
H. V. & Tol.|October. ..| 316,682) 241,946] 2,471,391) 2,055.129 | Georgia Pac. 172,150) 157,541) 1,550,731 
ao & Lake. .|Septemb’ r. 1,682 3,558 16,994 19,571 Wash.0.& W.. 16,250 Let FY tt 
Covin. & Macon. Septemb’r. 14,307 8,374 102,183 68,316 Ashv. & Sp art. 13,400 1l, | 120,418 
Day Ft.W.&Ch..|Septemb’r. 40,187 39,745 61,434 359,391 Total Sys m.' wk Oct 304,175 291, 450) 10,825, 429 
Denv. & Rio Gr.|4th wk Oct 282,000) 256,800) 7,155,818) 6,537,091 | Rich. & Petersb. Septemb’r. 25,667 25, "541, 255,430 
Des Moin. & No.|Septemb’r. 14,073 5,690 85,195 45,459 | Rio Gr. West... 3d wk Oct. 41,200 32.675, 1 447, 774 
Des M. Fyre Septemb’r. 24,693 18,471 161,219 131,254 | Rome W. & Ogd. Septemb’r. | $76,501; 332,822) 2'983,586 
Det.Bay C.& Alp'3d wk Oct. 7,237 8,019 437,129 411,675 | Sag. Tuscola&H. Septemb’r.. 10,74 9,066. 76,859) 
Det.Lans’g & No'4th wk Oct 37,653 35,60% ,016,094 931,587 | 8t.L.A.&T.H.B’s ith wk Oct 44,890 37,776 1,082,129) 
Duluth 8.8.& Atl|4th wk Oct 9,265 63,327| 1,936,176! 1,660,040 | §f.L. Ark. & Tex. 4th wk Oct) | 176,703; 196, "017. 3,253,573 
B.Tenn.Va.&Ga.'July....... 550,320) 449,842] 3,734,328! 3,054,021 | 8t. Paul & Dul’th Septemb’r., 158,558 139,0 066) : "058, 036. 
Knoxy. & Ohio|July....... 2,69 44,568 389,269 22,5 St P.Min.& Man. October. ..' 1,329,843 1,240,155. 7. 784,480 
Total system.|3d wk Oct.) 175,069! 153,992) 5,926,274) 4,902,582 | East. of Minn. October...) #75.677 136, 466 561,209) 
Elgin Jol. &East.| August. a4 52,382) 24,391 371,148 154,167 MontanaCent. October. ..; 108,954 = 84, 915 909,331) 
z.Lex.&B.8...|\Septemb’r.) 74,692) 69,409 606,309, 606,116 Total Sys’m. October, - ats 514,474 1,461,538 | 9, 255,021. 
Empire & D’blin a ytemb’r. | 3,667 1,18 27, 9,631 | 8. Ant.&Ar.Pass. 3d wk Oct. ” 57,283” 44:! 259 1,340,306 
Evans. &Ind’plis|4th wk Oct: 9,687; 10,335) 249,201; 261,566 | 8. Fran.& N.Pac. 3d wk Oct. 20/944. 15,407 638,829 
Evansv. & T. H ith wk Oct; 31,330 27,971| 864,742| 771,425] Sav.Am.& Mon. Septemb’r. 43,689 15,763 254,542 
Fitchburg....... ‘Septemb’r., 602.026 570,072) 4,736,460) 4,304,520 | SciotoVal.&N.E. Septemb’r. | 71,437 | 59,678 527,968) 
Flint. & P. Marg. 3a wk Oct. 56,130' 46,108) 2,367,112) 1.901.672 | Beattle L.S. & E. 3d wk Oect.' 8,683 7,674 336,472) 
Flor. Cent.& P. 3d wk Oct. | 22:444! 19,783| ‘927,805 876,804 Snenandoah Vai Septemb’r.| 130, 000! 100. 944 963.130, 681.773 
e 
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ene Latest Earnings Reported. | Jan. 1 to Latest Date. | For the month of October a preliminary exhibit covering 
WeekorMo| 1890. | 1889. 1890. 1889. |92 roads reflects an increase of 3°14 per cent, the aggregate 
- being as follows: 


+ ~ 3 
Sioux City & No.'August....{ 28,704/ ........ 170,489 sainiaaaiiil Month of October. 1890. 1889. — Inerease. P.O. 
South Carolina Septemb’r.| 152.000) 131.885] 1,072.831} 953.393 | Gross earnings (92. roads) $35,034,207 $34,017,032 $ 1,067,175 3°14 
Spar. Un. & Co). August.... 11,358 10,406 79,191 73,490 ‘ 
we, Faetie " ER Ps Pan Pe: enn Net Earnings Monthly to La‘es' Date«.—The table fol- 
al.Har.&8.A. Septemb’r. :702 24,377; 3,058, . x : : : 
Louis’a West.. Septemb’r.| 111,199] 100:113| -’851'065| 773/434 | LOWing shows the net earnings reported this week. A full 


Morgan’sL&T. Septemb’r.| 520,876 463.584| 3,857.785| 3,565,904 | detailed statement, including all roads from which monthly 
N. Y. 2 


Ce ee 


— x. Mex. Beptemb’r. 420-333 123-890 . 151,675 5 east 19 returns can be obtained, is given once a month in these 
ex. v. Orl. Septemb’r. z. , 192,092) 1,391, 202.2 columns, and the latest statement of this kind will be found 
Atlantic sys’m Septemb’r./1,271,948 1,164,157; 9,310,998) 8,490,202 | : : ? ; z 
Pacific system August....|3.359,635 3.273,078| 2.090.304 2.171.320 in the CHRONICLE of October 18. The next will appear in 

4 

’ 

2 



































. Total of all.. August....|4,483,770 4,210,418] 30,124,854 29,497,367 | the issue of November 22. 
0. rac. —_ 





















































No. Div. (Cal.) August....| 258,120, 226,112] 1,504,278] 1,498,577 me 1890. - "1889. 1890. so 
So. Div. (Cal.) August....| 540,820, 567,916) 4,152,439) 4,075,480 Ronds. $ ¥$ . $ ‘ 
Arizona Div..)/August....) 144,768) 140,137| 1,296,600) 1,205,050 | 4. T. & 8. F.,tot.sys.8ept. 3,137,549 2,691,550 1,035,675 977,725 
New Mex. Div.|August....| 73,173) 75,436; 675,940; 629.375 | 8t.L.&8.F.,tot.sys. do. 770,612 690.400 297,304 294,053 
Btaten I. Rap. T ‘Septemb’r. 103,285 97,351 210,911 758.748 Grand total..... do. 3,908,161 3.381 930 1 33.980 1 271.773 
StonyCl.&CMt.. August....| 15,127) 14.994 41,396, 37.200| Atchison, total system— — an oe 
Summit Branch. Septemb’r.| 105,175 94,196 762,046, 866.516 Jan.1 to Sept. 30.....23,877,792 19.664,935 6,914,885 4,744,854 
Lykens Valley Septemb’r.| 70,686' 88,424) 709,066, 616,185 July 1 to Sent. 30 .. 8'581.095 7.236139 2°517'317 2'267'879 
Tal.& CoosaVal. Septemb’r.| _5,543/ 4.489) 57.428] 47,932 | gt 'L.&s.F..tot.sys. do. 2'190,151 1.990.783 $46,656 814/847 
Tenn. Midland..'Septemb’r. 18,220 15,571 151,188 131,557 Grand total do. 10.77 1.248 9.226.923 3 363.977 3 082.728 
Texas & Pacitic. 4th wk Oct) 281,591) 288.954] 5,761.33<| 5.333,072 | ; eaae as aaa — Pe 
Tol.A A.-A&N.M [4th wk Oct) 31,784) 33,385) 954,374) 804,877 | Chic. & West Mich.Sept. 148,771 118,735 59,931 29,819 
Tol. Col. & Cin../4thwkOct| 8,871 8,066! 258,798) 206,655 Jan. 1 to Sept. 30... 1,173,777 1,025.717 431,966 267,550 
Tol.& Ohio Cent. 4th wk Oct] 49,871) 45,843! 1,234,818) 1,015,539 | Det. Lans. & North.Sept. 119,519 109,117 51,705 38,060 
Toi.& 0.Cen. Ex. Septemb’r. 8-979 9ir026 paras 71,096 Jan. 1 to Sept. 30... 902,753 826,149 296,217 212,292 
Ol. . rest..13 WwW Ct. 4 , ‘ D>, . 92 7 . ‘ 
Tol. St. 1.. & K.C.|4th wk Oct] 51,675] 36,085] 1,267,574, 812,436 | “NDS & Fore Marg-Gept. . rato? Listires § 6oeeee | Beeas 
Tol.&So.Haven. Se} temb’r. 2.770 2,915 19,639 16,854 . N Ne.8 vattl 1 665.72 . ‘ , 3 9 
Ulster & Del....'Septemb’r.| 35,484) 30,776] 287,090) 248,009 | Louisv. & Nashville.Sept. 1,665,723 1,615,419 | 613,639 _ 683,895 
Sinton Paciic— Jan. 1 to Sept. 30...14,044,696 12,993,333 5,195,269 5,031,907 
Or.8.L.&U.N.j/August.... 662,631) 619,049] 4,885,459] 4,128.250 July 1 to Sept. 30... 4,917,850 4,701,191 1,822,645 1,973,506 
Or.Ry.& N.Co.|August..... 456,226) 385.952! 2,787,139] 2,757,884 | Memphis&Cha’st’n.Aug. 168,543 146,255 62,418 57,016 
St.Jo.&G’dIsl.!3d wk Oct.| 17,947) 28,947) 1,056,151] 950.005 an. 1 to Aug. 31... 1,176,403 1,082,470 283,386 321,801 
Un-Pac.D.& G. Ar gust. “1, 508,383 . 426 107 13:875-871 12:824.020 July 1 to Aug. 31... 311,128 271,760 95,640 97,626 
ot . ines../Augus ewes , , Pr . y , : Je , Q , aa ~ ’ 5 
Tot.U.P.Sys.|Septemb’r. 3,940,064|3,808,201 31,353.090|28.072.852 | S- Y,Ont.& Westen Rept. | eae eee ee aGy se aes | 2n2'e83 
Cent.Br.&L.L.|August....| ” 64.331| ’ 93,903 "714,601 "476.175 July 1 to Sept. 30... "765,646 634,580 214,392 159,941 
Tot. cont’led| August... .{3,938,245|3,880,530 28,327.627 24,740,826 0 Gone GOR One ai ‘one 
Montana Un../Aucust....| 86,020) 72,926) 601,194) 476,530 | Northern Pacific....Bept. 2,508, 2,125,291 1,076,045 991,22 
Leav.Top.&8.|August.....  2,740| 21485) 19.721]; 18/811 Jan. 1 to Sept. 30...16,599,341 15,228,683 6,424,467 6,209,254 
Man.Al.& Bur.|Auvust.... 3,487 3,068 23.10~ 21,244 July 1 to Sept. 30... 6,644,204 6,142,157 2,777,950 2,722,354 
Joint.own’d,12|August....| 46,124) 39,240! 322,012) 258,293 | Ohio & Mississippi..Sept. 392,386 393,694 135,857 167,656 
Grand total .!August....|3,984,369/3,919,819 28,649,639 24,999.119 Jan. 1 to Sept. 30... 3,084,360 2,947,079  §&97,873 830,151 
U.8'kYds.&T-Co Sepiemb'r. 230,673 198,979 1,951,546 1,683,990 July 1 to Sept. 30... 1,123,900 1,120,377 396,618 412,287 
Vermont ValieyjSeptemb’r.| 20,6: 20,057 ' As he . 3 
Wabash......... 4th wk Oct} 398,997} 433,173 10,849;100|10,725,196 | PNSEN PT to gopt, 30.6. 3.809478 3415021 1,293;619 1,352,734 
Wab. Chest.&W. Septewh’r. Sl STE” ‘Sissstedl  cossead do Gente ‘sense 4425 "1976 65.806 
Western of Ala..Septemb’r.’ 55,173] _54,439' — 335,327) _ 370,285 | Rio Grande West’n Sept. 188,248 143,588 71,77 
’ 5 16 . Jan. 1 to Sept. 30... 1,336,272 1,080,967 394,966 390,867 
West Jersey.....\Septemb’r.| 144.839) 138,400 1,285,164) 1,203,941 3 - . 5 RY = 3°39 
W.V.Cen.&Pitts.|Septemb’r.| 91,62>| 61,302 697.970) °549.106 July 1 to Sept. 30... 549,826 425,121 215,523 178,329 
West.N.Y. & Pa.|4th wk Oct} 100,400} 112,460 3,009,671| 2,830,700 | 8t.L.Alt.&T.H.behs.Aug. 120,653 101,188 54,036 50,371 
Wheeling & L. E. 4th wk Oct 38.242 29,998) 973.039 747.629 Jan. 1 to Aug. 31... 810,375 663,051 334,857 255,635 
1 Col. &A g.jAugust.... 7303 3,037; 608,175) 542,17: * 5 5 ; 
Wisconsin Cent_|4sh'wikGci] 169033) 161-394 4,S4a%437| odoatasa | CtgEd Delaware Sept. S54ed 80778 12.158 2.490 
ee ee e_ SIP | rnreins Wael Oo.Ment. — 200-.00. eee 13,935 12,529 
* Ft. Wayne Cin. & Louisville included for both years since July 1. Jan. 1 to Sept. 30... decccees poseshes 117,978 73,464 
New coal extension operated since July 21 in 1890 and Utica Clin- July 1 to Sept. 30... oiiithi<  esseeiee 34,867 30,133 


ton & Bing. included for both years since July 1. t Mexican currencv. = , ° 
g Main Line. i From October 1, 1890, the Great Northern runs its own Interest Charges and Surplus. The following roads, im 


trains over the Eastern’s track from Hinckley to West Superior. addition to their gross and net earnings given above, also 
Latest ross Earvings by Weeks.—The latest weekly earn- a a = f we sor &c., with the surplus or deficit 
ings in the foregoing table are separately summed up as fol- | 7”°Y° OF D@lOW Mose Charges. 






































































































































l . -—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
Ows: 1890. 1889. 1890. 1889. 
For the 4th week of ener the returns of 56 roads show _ Roads. initia = | : E ‘an 
j ° Vv e same w, ; c. e8 ch.Sept. . F 7; ; 
gn oF OES per cont over he came wypek last year Jan. 1 to Sept. 30... 176,895 181,681 255,071 85,869 
Det. Lans. & North.Sept. 26,242 26,242 25,463 11,819 
hat of Cane. | oe. | See. | eee. Jan. i to Bept.30-.. 236:490 248/062 59,726 def.35,771 
$ $ $ 4 Flint & Pere Marq.S8ept. 46,390 30,245 40,597 39,613 
Balt. & Ohio Southw.....| 70,495 * t= 2,998 Jan. 1 to Sept. 30... 407,032 274,439 228,650 279,079 
Buffalo Roch. & Pitts.... 79,996 55,589 DME . checabas 
a case. - $s sapss rere eo —— aeccebas 
nt. Vermont (3 roads). : 995% ’ cccccecs 
Chesapeake & Ohio.. .... 225,285, 207,214, 18,071, 1....2.: ANNUAL REPORTS, 
Chicago & East. Lilinois. . 86,663 69,323 aaa 
guicaee Ace cee | See PTS) sags] | SHMtS n 
. cago Je _o an. ioe ’ ‘ vi eVUSL 8 eaeceseces ° 
Denver & Rio Grande... 282,000; 256,800 25,200 secant . Cleveland & Canton Railroad | 
Detroit Lans. & North.... 37,653 35,603 Ph > wepkenen (For the year ending June 30, 1890.) 
Brivis Cinuaonp.-| “aus, faags, 2080") “-gGj]_ The Afth annual report of this company shows that the 
Evans. & Terre Haute... 31,330 27.971 ne: gross earnings of the company for the fiscal year have ex- 
*Grand Trunk of Canada.| 407,012) 441.771) _—........ 34,759 | ceeded the gross earnings for 1839 by the sum of $109,288, or 
aki achun | seis “Staal (ate 4,432 | an increase « of a little over 28 per cent ; and, the net cornings 
Towa Central........... -.| 44,716 40.400 4°316| °.....2. | have exce the net earnings of 1889 by the sum of $43,968, 
Kansas City Cl. & Spr 12,330 8,252 4,078) °....... being an increase of nearly 32 per cent. All of the equipment 
Kan. City 8. & Mem 136,163; 141.416 5,253 | is of the most ap d f d od ufact . rd h 
- City , “° oA ae oor enee - , is O proved and modern manufacture, and has 
Teutv. Evansy.€8tL.| 44572] _36,676| ape) 777277, | beem newly purchased at a cost of $586,756, all of which has 
Louisville & Nashville...| | 585,160) 572.135] 13,025) 1222227: been paid except a balance of $118,895, which is still outstand- 
Louisville N. 9. «& ae xas. 119.287 120,326) —........ 1,039 | ing in the form of trusts maturing in quarterly payments 
Mexican Central... | 1963701 19saesl "3:34; 7,190 | within the next five years. 
Mexican National...... 95,466, 120,653; .......]  5,187| _ The Cleveland & Canton Railroad Company was organized 
Milwaukee L. Sh. & West. 126,6 9 106,516)  20,102:{ ........ June 24 and took possession of this property July 1, 1885, and 
Hon vore Out.a Weet.| 7a7eel Goeeel wiseel ccc during nearly all this five years it has been in a transition state, 
Norfolk & Western....... 153.245] 137.924 15,321| 1.....1, | preparing to change the gauge, changing the gauge, and, after 
Northern Pacitic.......... 1,060,146} 925,879! 134,267) ........ the change, making connections with other roads, and 
a eee mo ox oy MR te (ee 7.190 | generally accommodating itself to the requirements of its new 
Peoria Decatur &Evansv.| 23.930) 21,610 2°320|  °...77": | condition and fitting itself to do business as a standard-gauge 
Pittsbure & Western... ~ ol 1.096 952-273 273 ouknithe ae ~ anaes - earnings rel the last year was 
ch. anv. (8 roads).. 175 91, a  seneeaihi argely made during the last months of the year. 
Bt. i Lng ge gece 176-703 aa'ans —. i9'31j | The President remarks: ‘‘ One of the surest barometers of a 
ag the a EF --;-| 281,591 288,954)... 7,363 | road’s ultimate prosperity is the population along its line, and 
Tol. Ann Arbor &N. Mich. $1 784 33,385) ....--. 1,601 | to-day the Cleveland & Canton Railroad has a population per 
Toledo & Ohio Central...) 49,871 5843 | mile along its line equal to two-thirds of the population per 
Toledo St. L. & Kan.City. 51,675 36,085 15.590, _....°°" | mile on the line of the Boston & Albany Railroad, a railroad 
Wabash (consol. system).| 398,997) 433,173) =... 34,176 | which has been in operation for more than forty years in the 
Western N. ¥Y.& Penn...) 100,400; 112,400; ........ 12,000 | populous State of Massachusetts.” * * * * 
Wheeling & Lake Erie... 38.242 29,998) fT = “Yy first t bonded debt. b : ~ . 
Wisconsin Central........ 169,623) 161,354 RAE. -: sstenads our Urst mortgage bonded debt, bearing 5 per cent in- 
terest, is $12,500 per mile, and when we dispose of the securi- 
Total (56 roads)........ 7,353,703) 7,572,185| 472,744) 191,226 | ties held in the treasury of the company our entire debt will 
Net increase (3°72 v.0.) — ....20- beicieaiesl BOL SIS nvocces | be about $17,000 per mile, which is certainly a very small debt 


_ * For week ending Octover 25. —_‘t For week ending November 1, 


per mile for a first-class standard-gauge railroad with a large 














NOVEMBER 8, 1890.]9 


THE CHRONICLE. 


645 





equipment, amounting to $3,000 per mile, especially when we 
stop to consider that your r estate, terminal and wharf 
property in the city of Cleveland alone would at a fair valua- 
tion pay the entire debt of the company.” * * * 
‘* As we have already said, we confidently look for a large 
increase in the income from this property for the coming year, 
and, as a fact at the time of printing this report the moaths 
of July, August and September of this year show gross re- 
ceipts of $165,626, which is an increase over same period of 
last year of $42.808, and an increase in net earnings for the 
same time of $22,059.” 
Earnings, expenses and charges were as below given ‘ 
EARNINGS AND EXPENSES, 














Earnings— 1887-88 1888-89 1889-90. 
peta eli i a aaa eteneaanle $114,675 $123,973 $165,643 
DP iccasesseccessesotaconnesséant 239, 228,175 279,687 
Mail, express, etC............--.200- 30,887 38,067 54,174 

a ae eye $385,361 $390,215 $499,504 
Operating expenses and taxes..... 260,686 267,777 336,807 
Not Carmings. ....cccccccccccccce $124,675 $122,438 $162,697 
INCOME ACCOUNT. 
1888-9. 1889-90. 
Net GCarmings. ......cccccccccccccccccccccccccccsces $122,438 $162,697 
shares walt $112,282 $137,763 
re WN... sl ss eeeseceseneehesoeaaedade ‘ : 
Rentals. bs pve deeedecosededeséscocsdebededwrocsecen®  SGteenee 19,887 
et. cccndpeenddcoscseetasebueesebeonhel $112,282 $157,650 
BalaMes, SUTPIUS.....cc cccccecccccccccecsececccees - $10,156 $5,047 





GENERAL INVESTMENT NEWS. 


~ 


American Cotton Oil Company.—The President of this 
company, Mr. Jules Aldigé, has issued to the stockholders a 
report in circular form, substantially as follows: 

The capital stock issued is as follows— 








Common stock, 210,920 shares, at $100 each. $21,092,000 
Preferred stock authorized, 150,000 shares, 
SY WEEE: canenescnscngece sebkuaessnececoos 5,000,000 
Preferred stock reserved, 43,637 shares....... 4,363,700 
Preferred stock issued (6 per cent non-cumu- 
Peet chutedecsedacebadsacduéacscdnoutddecsesbe 10,636,300 
Total capital stock issued.................. $31,728,300 
‘“‘ This company did not assume active business operations 
until May, 1890, in the third quarter of its year, when the 


working season of the various properties had already ended. 
It follows, therefore, that this company did not have control 
over the operations of the past year. The following is a state- 
ment showing the net profits of the manufacturing and other 
business of the companies in which this company is interested : 


Pe ceacendvencseannsececseacnsecenepediensenerecasenenqet $5,698,685 
‘* The following items have been charged 
off as not being a part of the regular man- 
ufacturing and business operations of the 
mills and refineries during the past year : 
Depreciation of merchandise on hand, August 31, 


1889, and other property..................se-0--- $748,984 
account 371,796 







expenses of incorporations, reor- 
and litigation during past eighteen 
‘paid by corporations to outside stock- 
and balance due on adjustment account 
stockholders at August 31, 1889 


195,075 


13,921 





1,329,777 
Net accumulated profits. ................2..--20ee $4,368,907 
Balance of the profit and loss accounts of all the 

corporations covering all their manufacturing 

and mercantile operations for the year ending 
_ August 31, 1890 


Net accumulated profits August 31, 1890..... $3,957,331 

‘** The assets and liabilities of this company and of the com- 
panies in which it is interested are a3 follows : 
FLOATING DEBT AUGUST 31, 1890, 


411,576 














Total indebtedness on bills payable and open 
DA Sheneucoheeteneos cteceboosie ‘tla taiilnady bask $3,835,810 
 Nictitindadnds abthekbiniinnnuiien budebadiindn dail $608,794 
BEE Mi ctccnsnddueosonsedesectaneeoeienceesese 1,388,856 
| 1,997,651 
Be ns GOs cenit dies cindecuccicdecsoccoes ° $1,838,159 
DISPOSITION OF CASH PROFITS AND BORROWED MONEY UP TO AUGUST 
b 
Net accumulated profits as above............-.... $3,957,331 
Gross floating debt as above.....................- 3,835,810 
Total cash to be accounted for................ $7,793,141 
Cash and cash assets as above.................... $1,997,651 
Marketable products, supplies and assets on 
hand, available in the A RRC EE ERE 2,479,909 
Additional capital stock of companies (after de- 
ducting insurance reserve)....................- 3,315,580 
— —— $7,793,141 


** It will be noted that the net accumulated profits at Aug it 
31, 1890, as above stated, are less than at June 30th last, as une 
same were published in connection with the issue of the de- 
benture bonds. 

‘* This difference is due to the fact that under the new man- 
agement a more conservative valuaticn of merchandise and 
other property on hand has been made ; expenses and repairs 
of the mill properties during the inactivity of the summer 
months have been borne ; interest upon the floating debt dur- 
ing that period and the general administration expenses have 


bcen paid, 








‘* During the past year there has been expended in ordinary 
repairs of active properties $274,279 for mnachinery and $65,613 
for buildings, the amount of which—$339,892—has been 
charged in the current manufacturing expenses, and is con- 
sidered a fair offset to the customary provision for deprecia- 
tion of such properties. There has also been expended during 
the same period $1,096,542 in the erection of additional plants, 
the enlargement of existing mills, and the introduction of the 
most improved machinery. 

‘* As a part of the plan of examination and the ascertainment 
of the actual condition and value of all the properties in which 
the company is interested, the Board has inaugurated a 
thorough system of examination and appraisement by well- 
known and competent experts. The result of this will afford 
a reliable and definite valuation of all your properties of every 
kind, and constitute a basis for the proper adjustment of ac-. 
counts in conformity therewith. 

‘* The active properties are in splendid physical condition. As 
an evidence of this the report of the General Manager of the 
mills shows a large increase in the yield of oil from the seed 
crushed. ° ad . . 

‘¢ The volume of business of the various companies in which 
this company is interested amounted last year to $23,750,000. 
The safe character of the business, which is conducted mainly 
on a cash basis, is shown by the fact that the total loss by bad 
debts on this large amount of sales has been only $38,995, or 
$1 64 per $1,000, equal to‘165 of one percent.” * * * 

The report says that the $4,000,000 debenture bonds offered 
were taken, and ‘‘have been actually sold, and that this com- 

any has now the entire proceeds available, as paid in four 
instalments, two of which have already matured and been 

aid.” 
‘‘ The board of directors have given particular attention to 
the necessity of a more thorough consolidation of the proper- 
ties, with a view to simplification, lessening of expenses, pro- 
ducing greater efficiency in managoment, and oodtaining bet- 
ter results in operation. Financial considerations have here- 
tofore prevented the active carrying out of that policy, but 
under the new and improved conditions I see no reason why 
this policy should not be actively executed. and I earnestly 
recommend that it be done without delay. The real owners of 
the company have lately assumed seats in the directory, 
giving practical and daily attention to the business, and 
strengthening it with the valuable endorsement of their 
names—gentlem:1, too, who are especially identified and in 
sympathy with other important Southern interests.” 

The board of directors elected November 6 is as follows: J. 
Aldigé, T. R. Chaney, M. Frank, E. Urquhart, John R, 
Bar ‘lett, Alfred Bishop Mason, John H. Inman, W. H. Field, 
N. K. Fairbank, W. A. C. Ewen, G. A. Hobart, R. T. Wilson, 
G. A. Morrison, Mayer Lehman, Edward D. Adams. 


Buffalo Rochester & Pittsburg.—The statement for the 
quarter ending September 30 to the New York Railroad Com- 
missioners is as follows: 











1889. 1890. 
GOGED GOBER occ cccccccccccscctsc case coeceesesess $502,420 $599,900 
Operating CXPCMSES.............ceeecceeeseeecceees 319,892 430,645 
Net earnings................00-+- Sai adhd $182,528 $169,255 
ie ceddcncctcccstabeddedcsbocdedecdeas 4,276 5,732 
Tl iiittenimitatin deennennennenant banned $186,804 $174,987 
Interest, PR Mh nccanpegedsetcenesoeses 143,986 170,677 
I iiiciddcciccnchiscancsssnnbcasestawseseress $42,818 $4,310 


Chicago Gas.—In Chicago last week Judge McConnell sus- 
tained the demurrer to the pleas of the Gas Trust in the 
information filed by the people on the relation of Francis B. 
Peabody, that the Trust had no right to deal or hold the stock 
in other gas companies and thus create a monopoly of the 
gas business. An order fora judgment was to be entered subse- 
quently. The case came up for re-hearing, being sent back by 
the Supreme Court, and the additional information was filed 
to the effect that the Gas Trust not only did not have the 

wer to hold a majority of the stock in other companies, but 
hadn't even the power to hold a minority of the stock. The 
concluding ph of the Court’s decision thus puts the 
case: ‘I believe that the interest of government requires 
that these creations of government shall not take on or exer- 
cise powers which do not come within the rule just announced. 
In the opinion of this court the pleas not only do not answer 
the question, but confess a usurpation of powers. The de- 
murrer to the pleas is therefore sustained.” 


Cincinnati New Orleans & Texas Pacific.—The board of 
directors organized to-day as follows: President, Samuel 
Thomas, New York; First Vice-President, Charles Schiff, 
Cincinnati; Second Vice-President, Henry Fink, New York; 
Secretary and Treasurer. H. H. Tatem, Cincinnati; General 
Counsel, E. M. Colston, Cincinnati. 


Cincinnati Saginaw & Mackinaw.—A cablegram from 
London announces that the Chicago & Grand Trunk Railroad 
Company has secured by lease, extending ninety-nine years, 
control of the Cincinnati Saginaw & Mackinaw. The road ex- 
tends from Durand, where it connects with the Chicago & 
Grand Trunk and the Detroit Grand Haven & Milwaukee 
railroads, to West Bay City. 


Maryland Coal.—The Maryland Coal Company has declared 
a dividend of 114 per cent, payable December 15. The New 
York Stock Exchange has been notified that the comp. ny has 
reduced its capital stock from $4,490,000 to $4.200,Uv.v, the 
$200,000 of capital stock so retired having been purchased and 
canceled, 
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New Bonds and Stocks Authorized or Offered --The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 


BOULDER, CoL,—* 35,000 6 per cent bonds, due in 1910, are offered. 

CHEYENNE, WY.—$20,000 school 6s, due 1905, are offered by Messrs. 
Farson, Leach & Co. 

HARDIN, Co.—#54,000 6 per cent bonds are offered by Equitable Mort- 
gage Co., New York and Boston. 

Los AbGtLEs, CAL.—$120,000 sewer improvement 5 per cent bonds, 
due 1891 to 1910, offered by G. A. Fernald & Co., Boston. 

MINNEHAHA County, SO. DakK.—$79,000 412 per cent court house 
bonds are offered. 

NEW WHATCOM, WasH.—$70,000 bonds are to be issued. 

OSHKOSH, Wis.—$30,000 Bridge 4s, due 1900, are to be issued. 

PEORIA, ILL.—$98,000 refunding 5s, due 1910, are offered. 

PRATT COUNTY, Kan.—$#20,000 6s, due 1907, are to be issued. 

SUPERIOR CITY, Wis.—$100,000 sewer and street improvement 6s are 

offered by W. J. Hayes & Sons, Cleveland and Boston. 

VICTORIA, CITY oF, BRITISH CoLUMB'!A.—$#300.000 4 per cent bonds, 
due in 50 years, are offered by Messrs. H. Stikeman and J. Brown- 
field, agents Bank of British North America, 52 Wall Street. 
particulars see advertisement in another column. 

RAILROAD AND MISCELLANEOUS COMPANIES. 

EQUITABLE MORTGAGE Co.—20,000 shares of stock are offered for sub- 
scribers at $150 per share. 

NEW YORK TYPuUGRAPH Co.—S8tock of this company is offered for 
subscription. 

NATIONAL CORDAGE Co.—The stock is to be increased to $13,500,000. 

WILSON GOLD MINING Co.—$500,000 stock is offered for subscrip- 
tion in Boston. 


New Yerk Central & Hudson River.—The earnings, ex- 
penses and charges for the quarter ending Sept. 30 (the first 
quarter of-the fiscal year) were as given below: 





For 











; 1890. 
Gross earnings................ $9,745,202 $9,064,235 
Operating expenses........... (65°40%) 6,373,182 (68°51%) 6,237,522 
Met Gnrmiees... ....cccoces- $3,372,020 $2,826,713 
ES ERs coc cccccccccosces 1,978,281 2,082,000 
DT 2 dives chieuaeennes agent gee $1,393,739 $744,713 
EERE TTL S (140%) 1,341,424 (1%) 894,283 
DE .. Jcucaurodbuwtked sur. $52,315 def.$149,570 


Old Colony.—For the quarter ending September 30 the fol- 
lowing report is made to the Massachusetts RR. Commissioners: 














1889. 1890. 

Gross earnings.........--. btchtiemtitivedsnall $2,241,571 $2,422,452 
Operating CXPOCMSCB. .........cccccccccccccce sce 1,404,357 1,581,937 
atten enechepesedeusauapneednk $777,214 $840,515 
Tn dnc ichedndueubebcobseddesseeeus 75,701 56,471 
nits eine ed hebeenadibonting $852,915 $896,986 
Interest, rentals, taxes, &c.................... 423,418 427,825 
DO stivdibuiativahbapine saweitaieteoedes $429,497 $469,161 


Pacific Mail—The N. Y. Sun reports: ‘‘The Pacific Mail 
Steamship Company is building two new vessels of 2,000 tons 
each out of the earnings of the company. The company has 
$661,000 cash in bank, has paid $210,000 on account of these 
two vessels, and has about $350,000 in bank more than is nec- 
essary to complete payment forthem. The vessels have been 
built to accommodate the trade along the north coasts of Cen- 
tral America and South America, connecting three times a 
month at Aspinwall with the company’s steamers from New 
York. This business has heretofore been done entirely by 
foreign vessels. Statistics prepared by the Pacific Mail Com- 
pany within the last three months show that Europe, 4,000 
miles away, is doing 75 per cent of the trade with the north- 
ern ports of Central and South America, while New York, 
less than 1,000 miles away, is doing but 25 percent. Officers 
of the company declare that in a short time after the recip- 
rocity treaties now being drawn up go into effect, this per- 
centage of business wiil be reversed in favor of New York.” 


Sugar Trust.—In the Supreme Court in Brooklyn Judge 
Pratt rendered his decision in favor of the appointment of 
receivers. We quote at length from the Judge’s opinion, 
which is quite suggestive on certain points, and especially on 
the question of partnership. ‘When Trusts first became fash- 
ionable in the place of corporations, the CHRONICLE suggested 
the great uncertainties attending their existence as bodies un 
known to the law; they were not corporations, firms, indi- 
viduals nor joint stock companies. Nor is it injustice to say 
that one object in the formation of these great Trusts was to 
avoid the legal obligations clearly defined as belonging to cor- 
porations. : 

Our cautionary remarks made in the early days of Trusts have 
been tolerably well justified by the subsequent course of 
events, both inside and outside of the Stock Exchange, as many 
can testify to their cost. And another point of view then 
taken is again brought up by Judge Pratt’s decision, and that is 
the question of partnership. Is a holder of certificates in a 
Trust liable as a partner, or as the holder of shares in a joint- 
stock company, of which our leading Express companies are 
examples? This is an important question for certificate hold- 
ers, and one well worth considering in case of the formation 
of more Trusts in the future. 

Judge Pratt’s decision was given on the motions of Duncan 
Cameron and John H. Gleason for the appointment of a re- 
ceiver of the property, and the following portions are quoted: 

“It may be well to consider the relation of the defendants in the first 
suit to the subject of the suit. The best statement of their position is 
furnished by the defendants themselves under oath. In the bill of com- 

laint filed by them in the suit of Havemeyer and others against the 
roéklyn Sugar Refining Company and others above named, they state 
that they have a largé amount of property in their hands which they 
received pursuant to the original Trust agreement, which is conceded 
by them to be unlawful and void, and that they therefore ought not 
longer to exercise the duties of trustees under it. Certainly, if it be 


void, they ought not to attempt to perform the duties which its langu- 
age imposes on them, because such acts would constitute further of- 





ences against law, which would subject the corporations composing 
he Trust to forfeiture of their charters. Besides, they profess to de- 
ire to be relieved from responsibility and from their positions. Now, 
most serious question arises, whether or not they have anys title, or 
re anything more than mere custodians of property which belongs to 
others, to wit, the certificate holders. At the present time, I think, 
they are mere custodians. a ° * : * 

We therefore find the defendants in possession of property belong- 
ing equitably to others, which came into their hands under an agree- 
ment void as tothe main purpose for which it was made, and which 
they cannot ltegally use for the purpose for which it was 
placed in their hands; and they are utterly powerless to convey 
and give a good title or to distribute it to its rightful owners. Whether 
the agreement is valid in some respects wherein it has been executed, 
or whether, under the circumstances, the certificate holders compose 
a partnership, it is not material now to determine, as these motions 
relate strictly to the custody and disposition of the property. * * * 

t must be admitted that the rights of the certiticate holders are 
equal, and that the holder of afew certificates is equally entitled to 
protection with one who owns a large quantity. The Sugar Trust is 
not a corporation, and hence the statutes “ ¥~-"~ to the reorganiza- 
tion of corporations have no application. It is not, therefore, a case 
where a majority can coerce the minority into any new scheme of reor- 
ganization. The purposes of the ee or co-partuership, or what- 
ever it may be called, having failed, each certificate holder Bas a right 
to demand that the affairs shall be wound up, and that he have his 
share of the joint property, and I know of no way that such an event 
can be accomplished, except by the unanimous consent of the certific- 
ate holders or by application to the courts. In the meantime, what is 
to be done with the property is a vital question. Shall the business 
that has been declared illegal be continued and thus place in jeopardy 
the charters of all the corporations connected with the Trust? Or shall 
it be taken into custody by the court and held intact for those inter- 
ested init? Shall this vast amount of property be left in the hands of 
a board, acting without any defined duties or restrictions, without any 
legal wuthority, and subject oaly to the will or discretion of a majority 
of its members? * * * * 

The law of the case in respect to the appointment of a receiver is too 
plain to require along statement. Where a bill is tiled by one of sev- 
eral partners it is a matter of course to appoint a receiver upon the a 

lication of either oamdy 4 (Martin against Van Schaick, 4 Paine, 479; 

nnis against Lansing, 7 Paige, 583; Jackson against De Forrest, 14 
Howard, 81.) 

In Martin against Van Schaick the court said: ‘“ Each partner has 
an equal right to the possession and control of the partnership effects 
and business, and if tuey cannot agree among themselves it is a matter 
of course to appoint a receiver.” * * * 

To my mind there never was a clearer case for the appointment of a 
receiver. It is alwaysa most embarrassing and unpleasant duty to 
perform, for the reason that conflicting interests make an unseemly 
struggle for recognition in the appointment of a receiver. In this case 
it is peculiarly so, owing to the fact that to the public it might appear 
that I had exercised a discretion in “sy hy: property from the cus- 
tody of men of the highest standing in the community for business 
capacity and integrity of character; but it must be remembered that 
the Court at General Term has held that the agreement under which 
they acquired the property is void as creating a vast monopoly and so 
against public policy, and that the Trust cannot legally further carry on 
the business. It must also be noted that such a course does not inter- 
fere with the manufacture of sugar, but prevents the corporations be- 
longing to the Trust from violating the law and incurring a forfeiture 
of their charter. 

I cannot, therefore, but think such a course is not only demanded by 
law, but itis to be the best interest of all concerned; for the public, 
because it will free the corporations composing the Trust from their 
illegal relations with it, and permit them to be rehabilitated with 
their former powers and capacity, and thus avoid forfeiture of their 
charters and the train of calamities that wo.ild follow the interruption 
of the business of refining sugar; for the certificate holders, because it 
will preserve the property and facilitate the speedy settlement of the 
matter, either by reorganization, if practicable, or a division of the 


roperty. ates: 

PiThe property is of such a large amount, the business so vast and 
cowplicated, that it seems to me wise to appoint at leasttwo temporary 
receivers, or if the plaiatifts in the second suit will move that a decree 
be entered in that suit appointing permanent receivers, a decree can be 
entered to that effect. oth parties may submit nominations for re- 
ceivers, with pegeees orders or decree, on or before Thursday, the 6th 
inst., to be left with the clerk. The amount of bonds will be fixed at 
the time of naming the receivers. 

Wisconsin Central.—The annual meeting of the Wisconsin 
Central Company was held at Milwaukee, Nov. 5, and 
the following were elected directors: Edwin H. Abbot, 
Frederick Abbot, Howard Morris, Thomas J. Hyman, Samuel 
R. Ainslie, Robert W. McGuire, Henry F. Spencer, Jeremiah 
Smith, Eustace J. Fitz, John T. Anderson and Joseph H. 
Wellman. At the meeting of the directors, the following 
officers were chosen: Edwin H. Abbot, President and Treas- 
urer, and Frederick Abbot, Vice-President and Assistant Treas- 
urer, Milwaukee. An extensive report was presented, cover- 
ing, among other things, the lease of the Wisconsin Central 
lines to the Northern Pacific. ; 

It appears that the Chicago & Northern Pacific, which owns 
the Chicago terminals, leased these terminals to the Wisconsin 
Central Company for ninety-nine years, and the Central Com- 
pany then sub-leased them to the Northern Pacific Railroad 
Company for a period of ninety-nine years from April 1, 1890. 
The rental paid by the Northern Pacific for the Chicago ter- 
minals is $350,000 per annum, in addition to the interest on 
the bonds of the Terminal Company. 

The report proposes to the stockholders the issuing of new 
debentures to pay the outstanding contracts for the purchase 
of rolling stock, on which it has heretofore paid rental, and 
says that it should capitalize by fuuding all the temporary 
loans bearing a high rate of interest. 

Earnings of the Wiscon.Cent. Company are given as follows: 
Motel SPSGS TOVOMMCG....cccccccccccccsccccccsonsccosscoccsecs: | 32,525,511 61 
Operating CXPeNSeS...........---ceccceeeee $1,140,621 19 


QVaxes and licemse fees. ................--206 56,298 28 
1,196,919 47 


$1,328,502 14 








Diet GRIBREE, «600000600000 00 senesnseesoecesoscssonesesecs er 
Fixed charges— 
eR ng sche cccccécnccsooesesetne $617,842 14 








Equipment rental.........-...--.+.-----+-- 59,764 77 

er ne ea ‘ine eecsbedbsecweievebee = ert St 

Rentals of railroads.............ec0. eoeees e D ; 
" —--— 1,293,909 87 

ee... cocccniccncedsecbesescecsebedesdswesocdoscodibedees $29,682 27 

BEES OS BOOEONE TORR. 0 ccccccce coccccscscccesconcvcccosess 19,937 22 

Net surplus June 30, 1890. ......... cece cece ee eee eee eceee $9,745 03 
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COMMERCIAL EPITOME. 


Fripay NiGcut, Nov. 7, 189. 

At the general elections on Tuesday the opposition regained 
control of the Lower House of the next Congress, which meets 
in December, 1891. Their majority will be very large, but the 
Senate and Chief Executive will remain in control of the 
dominant party, and no important modification of the cur- 
rercy and revenue legislation enacted at the recent session of 
Congress can be expected at present. The weather has been 
fairly seasonable. General trade is active. 

The following is a statement of stocks of leading articles of 
merchandise at dates given: 













































































1890. 1890. 1889. 

Nov. } 3 Oct. Ll. Nov. 1. 
OS ES ee eee bbls. 18,803 12,373 3,959 
BOGE. ccocegse eco tes. 52,691 49,938 17,347 
Tobacco, domestic ........hhds. 25,944 25,861 35,409 
Tobacco, foreign.... ....- bales. 33,377 41,643 46,551 
Coffee, Rio.... .... bags 160,917 171,109 266,746 
Coffee, other....... .. bags. 36,095 45,470 #8,142 
Coffee, Java, &........-. mats. 3,700 66,282 39,0C0 
Bugar..........---- secoees 340 one. 5,086 
re boxes.| one. one None. 
Sugar.........- occccce DAags, &C. 101,916 213,476 338,954 
Melado... soctn hhds one. one. 418 
Molasses, foreign .... hhds 125 125 2,812 
Molasses, domestic ... bbls. 3,200 3,500 3,700 
Hides.... Seeeeeee eeaeseaeess No. 371,100 378,600 5 4,500 
CERT cocccesceeccece cose bales. 49,872 32.408 56,2~4 
PD. atepeececcesee a 16,180 20,791 26,363 
te turpentine.......... bbls. yo 2k 1,757 11,781 
iiiammenes odlnes oniinee bbls. 1,379 822 675 
Rice, E. I........ .-.-- ooo - -DAgS. 20,825 22,500 45,000 

Rice, domestic ..... ge quees pki 3. ,000 1,£00 ’ 
ees @@eeeeeaen eee e284 ags. None None, None. 
i nesceces ccoses cost bags. 15,300 16,200 6.500 
Jute butts...... .-- bales. 70, 103,000 93.000 
BP. 20e. coepecee: bales 4,707 6,707 None. 
Sisal hemp..............-.. bales. 2,900 10,100 8,246 
cies otants bbls. and sacks. 267,150 146,875 129.175 





Lard on the spot has declined very materially, partly from 
sympathy with the options market and partly from the pres- 
sure of heavy stecks, with the demand curtailed by the use 
of mixed stuff. The close was fairly active at 5°90c. for 
prime City, 6-30c. for prime Western and 6°20c.@6°70c. for 
refined for the Continent. The speculation in lard futures quite 
broke down in the past two days under Western advices, and 
the close was weak. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 

November delivery ....c. 6°51 6°41 ae 6°41 6:20 es 
mber delivery..... c. 6°61 6°50 sg 6 50 6°40 6°30 
January de'ivery....... c. 6°81 6°73 A) 6°73 6°65 6°54 
February delivery......c. 6°92 6°85 i) 6°85 - 6°75 6°66 
March delivery......... c. 7:02 con pave 6°85 6°77 


Pork and hog products are lower, but the close is more ac- 
tive. Butter was advanced to 22@29c. for creamery. Cheese 
is dull. Tallow lower and active at 43f@4 7c. 

Rio coffee on the spot in fair demand and steady at 1734@ 
18c., with a moderate business to-day on this basis, and the 
sales of mild grades embraced Maracaibo at 1914c. for Cucuta. 
The speculation in Rio options took to-day a stronger turn. 
Strong European and Brazilian advices caused a demand to 


cover contracts, and the close was steady, with sellers as fol- 
lows: 


November..... - 17°40¢e, | February .... .15°75c. | May ..... ae 15°356e, 
December. ..... 17°10¢6. | March.........15°456. | Jume........6... 15 20¢. 
January ..... -- L6°300, | April ..........15°40¢. 


Raw sugars have been very dull, but are still quoted at 
5 5-16c. for fair refining muscovado and 5’%gc. for centrifugal 
of 96 degrees test. Refined sugars are in moderate demand, 
but prices are lgc. lower at 6 13-16c. for standard crushed and 
63¢c. for granulated. Molasses also easier. Rice steady but 
quiet. The tea sale went off at steadv prices. 

There has been a fair demand for Kentucky tobacco and 
prices are steady. The movement in seed leaf has continued 
active, and sales for the week are 3,760 cases as follows: 1,000 
cases 1889 crop, Wisconsin Havana seed, 9 to 12c.; 380 cases 
1889 crop, New England Havana seed, 15 to 45c.; 360 cases 
1889 crop, Pennsylvania Havana seed, 13 to 30c.; 400 cases 
1889 crop, Pennsylvania seed leaf, 9 to 13c.; 120 cases 1888 
crop, Pennsylvania seed leaf, 11 to 1214c.; 400 cases 1889 crop, 
State Havana seed, 13 to 20c.; 500 cases 1889 crop, Zimmer’s 
Spanish, 1214 to 14c.; 350 cases 1889 crop, Ohio seed leaf, 71g 
to 10c., and 250 cases sundries, 6 to 35c.: also 1,050 
$9 90 Havana, 70c. to $1 18, and 500 bales Sumatra, $1 75 to 
Petroleum shows no change in any particular, except that 
crude certificates have declined and close to-day at 7%c. per 


On the Metal Exchange Straits tin has declined to 21c. on 
the spot and 20°95c. for January. Domestic lead is decidedly 


lower at 5'4c. and spelter is entirely nominal. The interior 
iron markets are less active. 


Wool and hops are dull and unsettled. 


COTTON. 

FRIDAY, P. M., November 7, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 300,366 bales, 
against 343,188 bales last week and 313.451 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
2,401,833 bales, against 2,225,211 bales for the same period of 


1889, showing an increase since Sept. 1, 1890, of 176,622 bales, 

















Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat. 
Galveston ...... 8,044! 16,510 oan 5,403; 7,841) 6,797| 52,039 
A GBiccl ccccccl cescce! vocees ee ee 484 484 
New Orleans...| 8,898) 11,867) 30,725 4,209) 13,720, 11,282) 80,701 
Mobile.......... 4,802) 2,908) 4,827) 1,832} 1,090) 2,121) 17,580 
Pe aicctcccl: coasenl Guncesl setseal  ecasee],  bedees 408 408 
Savannah ...... 9,221; 12,708; 5,961; 6,103) 9,379) 6,414) 49,786 
PN GOs ceccee]| censce] ‘cncuce) * cccade] © esse 10,948) 10,948 
Charleston ..... 3,717| 4,031) 2,507) 3,320) 4,447, 2,298) 20,320 
FRSSCTROTGE AG ccccce] cctcce] cccecc] scccce] coccce 78 78 
Wilmington ....| 2,714) 2,564) 1,700) 1,582 506 770| 9,836 
Wart’ gtOn, BC) wcccce| ccccce| ceccce| ceccce| ccccce 209 209 
Norfolk....... -.| 5,254) 7,135) 3,879) 5,333) 2,973) 4,935) 29,509 
West Point...) 2,747) 1,851} 4,441! 3,788) 2,672) 3,004) 18,5038 
BPEL cadece] cocecal secesel sacace] ence 1,684; 1,684 
New York......| .....-- 628 380 Seen wsbeds 890; 2,268 
Boston ......... 226 810 310 186 318 618; 2,468 
Baltimore ......| ...--- weccce| ceccce| cecece| cocece 1,326, 1,326 . 
Philadelph’a,&c 143 386 i: pecan 474) 1,164) 2,225 
Totals this week! 45,766' 61,398) 62,220) 32,132| 43,420; 55,430 300,366 




















For comparison we give the following table showing the 





























week’s total receipts, the total since September 1, 1890, and 
the stock to-night. compared with last year. 

Receipts to = ara = — — pa Stock. 

is i? p. is ince " 
Now.7- | week. | 1,1890.| Week. | 1,1889. | 2890- | 2889. 

Galveston ...| 52,033) 472,231) £4,188; 415,672) 117,765) 103,761 

El Paso, &c.| 484 2,344 369 Sa - weneel * anead ‘ 
New Orleans.| 80,701) 574,242/103,374| 646,709| 168,560) 221,964 
Mobile ......| 17,580) 107,873) 10,822) 101,457 26,532 11,754 
Florida ...... 408 21,163 348 Gia * ‘ecsthhl’ >’ sam m 
Savannah. ..| 49,786, 464,672) 49,128) 444,207| 119,927, 106,674 

Bruns., &c.| 10,948 68,185) 7,963 63,297 7,000 9,819 
Charleston ..| 20,320) 208,668) 22,527) 167,076 55,314 55,434 

P. Royal,&e 78 103 60 oer” salar’ Bae e 
Wilmington .| 9,836) *106,555| 9,499} 63,920) 21,430) 18,779 

Wash’tn,&e 209 492 189 Ges: lets: <: Jediipke 
Norfolk...... 29,509| 231,291) 25,829) 148,369) 45,204) 30,496. 

West Point.) 18,503; 111,839 18,250; 128,754 eoones ecceen 

NwptN.,&c; 1,684 7,005| 2,433 7,983 876 603 
New York...) 2,268 81} 2,352 11,917 52,859 94,606 
Boston......| 2,468 5,861; 1,536 5,903 14,000 10,380 
Baltimore. ..| 1,326 5,601 867 2,847 9,829 8,421 
Phil’del’a, &e} 2,225 7,027 401 5,885 4,590 2,814 

Totals. .. ..!300,366 2,401,833 300,135 2,225,211| 643,886) 675,505 











_* 4,000 bales added as correction of receipts since September 1. 


give below the totals at leading ports for six seasons. 


In order that comparison may be made with other years, we 

















| 
4 Total, 1889....| 78,274) 10,388) 26,756 115,368) 865,544 174,360) 332,363 























Receipts ai— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&c| 52,517) 44,557; 36,836 45,944) 34,091) 29,764 
New Orleans} 80,701| 103,374) 78,207) 97,095) 87,870) 83,287 
Mobile....... 17,580 10,822| 9,398, 12,052) 9,067} 10,094 
Savannah...| 49,786}° 49,128] 44,459) 50,817) 44,413} 39,704 
Charl’st’n,&e} 20,398) 22,587; 20,407} 17,186) 19,041} 25,907 
Wilm’gt’n,&c! 10,045! 9,688) 8,858 11,360) 8,051] 4,385 
Norfolk...... 29,509] 25,829} 30,364, 26,032) 34,680} 24,178 
W’t Point, &c) 20,187) 20,693) 31,864, 35,186) 18,615! 9,187 
Alothers....| 19,643] 13,467] 11,698 5,928 17,722| 5,105 
Tot.this week) 300,366) 300,135) 272,091 301,600) 273,550) 232,061 
Since Sept. 1./2401,833)2225,211|1829,740 2340,345 1889,016 1894,936 





The exports for the week ending this evening reach a total 
of 223,030 bales, of which 107.243 were to Great Britain, 40,204 
to France and 75,583 to the rest of the Continent. ‘Below are 
the exports for the week, and since September 1, 1890. 























Week Binding Nov. 7. ' From Sept. 1, 1890, to Nov. 7, 1890 

Seies | - Exported to—- = |__—Sss— Eeported to— 

from— Great Conti- Total Great Conti- | 
‘Brit’n, France nent. | Week. Britain. France’ nent, | Total. 
Galveston..... 22,777 5,000 €,142 33,919 177,642 9,894 31,006) 218,542 
New Orleans.. 31,348 23,471 17,224 72,043 217,935 82,673 102,977, 403,585 
EE cusses] cesces! sée00el eesces J aéenee! abebaden 22,960 
Savannah ...... 4,354 4,569 26,069 34,992 43,632 8,314 141,657! 193,603 
Brunswick .... 8,293 ...... 4,350 12,648 46,329 ...... 4,350) 50,679 
Charleston.... 3,295 ...... 9,950 13,245 42,858 16,330 67,147) 126,335 
Wilmington... 5,044 ....... 6,500 11,544 55,570 ...... 25,057, _ 80,627 
Norfolk........ 6,994, 3,900 ...... 10,894, 90,244 7,209 6,000) 103,453 
West Point....| 2,821) ....../ ......! 2,821; 94,810; ...... 2,800, 37,610 
BE UOTOUEE | cccccel * cecceel coccest cosas] pe Brae 150 
New York...... 10,425 958 4,598 15,981 121,442 6,030 50,024) 177,496 
Boston.......:| 6,056! ...... 50 6,106 22,695 ...... 384/ 23,079 
Baltimore......) 4,926 2,306 700 7,982) 15,852 2,956 12,963) 31,771 
Philadelp’a,&c| = #10, ...... | eecees | 910} 2,204 ......| 977] S168 
Total......... (107,243) 40,204) 75,583 223,030) 894,323 133,406. 445,342 1,478,071 


} 
} 











1,372,267 
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— 
In —. - above exports, our telegrams — also} THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named. We add similar figures for 6 af 
New York, which are prepared for our special use by Messrs, | »; pH le le 4 fF) iz or) 
Carey, Yale & Lambert, 24 Beaver Street. Slas| Gees QURE OwEe owEe one owee S 
e\ea|2see Bos2 Sees Sse8 8258 BES! 4 3 
On Shipboard, not cleared—for p(/Ge| bat. Fats bate Bans Baw < Bas & qzk 
Nov. 7 al— |~ Great oy Leaving | 8 38 |Tsis Tees SBas STEEL Sess Peso] ary 
. rea | cr st- ck, mileatl: eq + Se > oe? + & . ; &s “> 
Britain. France. | Foreagn wise, | Total. else: er. : BES j~e arg i BFS ° ars mS 
° , 5 Le : PJs : 7 - : : ‘ a: ° mB: ° we 
New Orleans...| 11.354 | 19,606 | 33,645 350| 64,955] 103,605 | 2| 22]: &: 2 eee ome re ee “os 
Wobi.0.... ..00- 13,000 | None.| None.| None.| 13,060 13,532 | S| 22]: oe. 70: | tag. & 8 ag: > Os : ag: | 4 
Charleston....| 5,400/| None. | 15,000| 1,800} 22,200] 33,114] SIF FI: &: : 3S: | 3 Ss ; 2 ; =: : 
Savannah.....| 6,000; None. | 14,000} 4,600| 24,600 95,327 : bandingaonie 
Galveston. -.--| 41,251 | 3,684| 9,605| 8,841) 63,381] 54:384 | o me ae ae ; 2 © oe. 
Norfolk.... .... 11,000 | 1,000 | 4,600; 6,000/ 22,000) 23,204/%] alskodS fees sSas : eees 245] sis 
New York...... 6,000 | 950); 1,600) None. 8,550 44,309 & & = Onz DBIes peed : Se Oa Pa Sz as 
Other ports....; 19,060; None. | 12,000 None. Eee | 26,725 & S Boks SESE Soss ; “obs r=2e css 
Total 1890...| 113,005 | 25,240 | 89,850 | 21,591 | 249,686 | 394,200} 5] S| $° = ; -— ro | 88 
Total 1889... 97,214 | 32,165 | 82.425 | 26,948 | 238,812| 436,693 co F coo F wo FR : oo F co Bla 
Total 1888...| 85,739 | 19,073 | 60,577 | 31,117 | 196,506! 473,301 we) Lire ¢ 2g ee g ae Zan eis 
ea ae 7 . ©) Lo “to: to: to: : ‘Qe: "sor | & 
The speculation in cotton for future delivery at this market | i: "Op nos a. a. : 9S: et = 
on 2 ° — ° ° ; © See 
has exhibited a feverish activity during the week under review, S| s Sw eee Oe Boo R : pore stp S 
and the course of prices has undergone frequent changes. > ~ pnd ~yeeren ~ 
There were important declines on Saturday and Monday un- |} , oe Te. oe + & ee 22.2 on 2 S 
* ; : 4 sis 4 : 4 po 
der weak advices from Europe. There was also some disposi- |] S| ox} Teo: Pos: Tse: ; Tes: Tex: {8s 
tion to make and accept increased crop estimates. Wednes- | $ “5 COSO ese COSe COSS eoce|§ 
day was variable, showing at times strength on the reduced Sa = be Oo Oh © | SS e SS RI: 
receipts at the ports on that day, but the close was at some | » Ce 4 oo F wo 44 oo F co PF % 
further decline, in sympathy with the weaker spot market. | =| o& Sc? Set Skee Sons SS.5/8 
On Thursday a much better report from Liverpool caused a | % Sh, oo. Saas USES on: lee: 1s 
buoyant opening, but a report that the rise abroad was caused | 5| & HOES EOS Geer Sate Et d 
by manipulation from thir _ .ue led to freeselling,under which | —-—— > > > : = 2 = = 
the early adyance was soon lost, and, finally, in sympathy | ,, ee & ee Me ss 2 85 elzie 
with the weak spot markets here and at the South, there was | 6| S| 5§>:; Tas: ptcy Ter: Se: 1FI6 
‘ * = Q- - . . . ~~. . - ~~ . = * 
some further decline. To-day there was, until near the close, | 3 Sel eese oese CeSe eoSe ©oSe|§/% 
a declining market, under a weak report from Liverpool, but “8s $88 2 88 8 ss: Sa 8S oe al. y 
there was some reaction in the later dealings on a demand to oe » ow 4 co r] © 4 Oe A a 
cover contracts, with some revival of speculative confidence. | 3] 0.5/2.5 G8.% G&et  : Bees ooeS| S/S 
Cotton on the spot declined 1-16c. on Saturday, 4c. on Mon-|@)aS['8si |8si 18s: de, en 
. © © 050 COS : weoo : 
day and 1-16c. on Wednesday and Thursday, without promot. S| S| sSa | ese it _> nt ches ~ 
ing the volume of business. To-day the market was quiet bu; eee yew ~ = 25 OE oe 
4 ; OO os oo ose) ovo wm 
steady at 9°¢c. for middling uplands. - oe 3 3s 5 Ss 3 > = 3 oe ain le 
The total sales for forward delivery for the week are 763,000 | BS) ee | Fes: Pes: Tee: > Tes: se: Ss 5 
. . ° x al =)* _— —- * ~~ * e ee 
bales. For immediate delivery the total sales foot up this week S ae COSo Coe eose y COS CoS =| * 
2,473 bales, including 500 for export, 1,973 for consumption, + et ae I: at OE = et se EE 
—- for speculation, and —— in transit. Of the above —— bales co F wo F oo & co F co & ts 
were to arrive. The following are the official quotations for|| .,|}/23.8 22.8 ¢2.8 : Son 2B.) 21 9 
each day of the past week—Novermber 1 to November 7. SlaL| iss: ee: 188: : LoS: 18 1siq 
& © ° 
3|°8| 3523 Sees gees : sees sees} |& 
UPLANDS. Sat. | Mon|Tues| Wed; Th. | Frit ms De | Oo B_ Gal © : on © p= wl | ® 
~ - - > : > Ss PP 
ALY ~-.-0- weeeee vonnee Bib.) 74 | Ts : | Tie] 7 17 Co <4 CO 4 OO gq eo 4 Of x 2 
Strict Ordinary................: Tllig! 7%16 * | Jig | 7 77 ~ oo © 2H © CH @ ; oo © @ o 
ie nape 1¢ | 8z6| : | 833 | S50 | Bre | Blok Toe, Tae: abs 2 « Ten S30 =| * 
Strict Good Ordinary........... 87% b> | Blaze) 2% | BY ww | SE ry > wo : tol | by 
Low Middling................-- 9%16| 916) J | 94 | 96] Wie | S/*S|eese eeSe eos : eS8e Sess/"/e 
Strict Low Middling............ 91lig) 9%.6! = | 91a | 916) O16 SO°H BETS SSSOO : eo°s o3°s ro) 
RD RE ARERR 9% | 9 S | Olle 95g | 958 .e ee BM. ° eo 8 RO ee] 
Good Middling.................. 103g /10 | 916.) 9% | 97% oo F oo F wo & oo ® SSF 
Strict Good Middling........... 1051¢ |1034g | : |10%g (101g |101i¢ 5286682 Ghee : 66 42 668 x 
I inne concammaniil 10% /105, : 110% |101g |10%g wf Seias § me % Gua : mo 7 325 8119 
Pibiendneses eshecuetetencceus 11% /113 11ty,q |11 11 “ és 1 ets: lor les: : Less ler. = = 
— ee ’ 
GULF. Sat. | Mon Tues|Wed Th.|Mrn | S| & Soe ets Seca : Sass fase y 
. iw < 
Ordinary..............---. Bib.| 776 | 76}  : | 74 | 738 | The ag ees ee ay “a eae. a See 
a ge | ae |: | ake] 2 | 2s soas2aesa i 3832 al, 
TART RE: : 81g : 
Btriet Good Ordinary........... 9316) Mie} 2 | 9 | Bl4e| Bl | S| wd Tex: fer: Te: Tse: Tea : 48 
I nina: en cencegensens 95g 91g S QIye | 93, 9 3g mI Sol = eee eee ° pat es Pt det | OS 
Strict Low Middling............ 97 9% = | Mile) 958 | 95g ® z= eevee C2822 2¢oe2 : cose ececi 8 
i Ra 101,¢ | 9146) © | 9% | 913,| 93 Foloe Ss eos co ~s  : S=5S5 BEoR 
-16 16 l¢ 16 mo J J] sao : 19 2 NP - 
Good Middling.................. 10314 |10%@ | Fo [10% |101, [1046 ~s —*> —_ 
Btrict Good Middling........... 101g |103g : 110 [10% |10% y A = P F | em 
Middling Tl kcauiieedmaniunaueiaal 10160; ¢/10134¢ 10% (1Otty¢ 10!11li¢ ‘ | | @ 1] ® I] @ > ll ) 1] @ Ss 
OO Seecccccccecoce evcccccecce 11716 i116 11% (114;6 |1134¢ . oe |9: -y 19: _ 19: : | 8: % 19: “’ y 
STAINED. Sat. | Mon|Tues|Wed| Th. | Pri. |: |: : 1: | r | : : r : 
Good Ordinary............ 8 lb.| 7 67 61336) 6% | 6% : , 
Strict Good Ordinary........... 753 | 79 | Holi-| 776 3g | 738 > i. > : > > 
Low Middling.................2. 8%1¢ | 87.6 | day. | 838 | Siig] 8516 6M 44°. 44-2 : if 2 44-4 
er 93g | 94 931, | 916 | 91g S 7 5 : 4 312 
Pdr: Pler: Sr le: per: ler: 1s 
MARKET AND SALES. 3 is: vai 1: | 11: | i | 1 | s 
The total sales of cotton on the spot and for future delivery | ° | , 


each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 


same days. 








SALES OF SPOT AND TRANSIT. 





























SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec-|Tra Futures 
port. |sump. ul’t’n| sit, | Total. 

Baturday Quiet at tg dec. 200 i ind eee 679} 96,800 
Monday... Quiet at 1,;¢ dec. 200 ..)|—l Fa at 418] 188,400 
GD  acctre pdmaineiiaten 2 ede Gi cclecceeele Ps Salen prtinge He 
Wed’day . Easy at li. dec. sie BS gpa 405| 153,800 
Thursday Quiet at1,;,dec.|  .... 400) w.2-| .2e.| 400] 166.100 
Vriday... Quiet... ........ 100 471 se pee 571} 157.900 
TS, el 500) 1,973] ....| ....1 2.473] 763.000 








































































































* Includes sales in September, 1890, for September, 228,300; Septem- 
ber-October, for October, 349,300, 
Ce” We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 


will be found under each day following the abbreviation “ Aver.” 


The 


average for each month for the week is also given at bottom of able. 
Transferable Orders—Saturday, 











C. 


c.; Monday, 9°50c.; Tuesday, 
c.; Wednesday, 9°40c.; Thursday, 9°35c.; Friday, 


The following exchanges have been made during the week: 
‘11 pd. to exch. 100 Jan. for Mch. 


*10 pd. te exch. 200 Jan. for Mch. 
‘54 pd. to exch. 200 Nov. for July. 
*12 pa. w exch. 300 Feb. for April. 


06 


pd. ‘0 exch. 600 Feb. for Mech. 


*O7 pd. to exch. 600 Feb. for Mch, 


‘09 pd. to exch. 500 Dec. for Jan. 
‘05 pd. to exch. 500 July fur Aug. 
‘13 pd. to exch, 100 Nov. for Dec. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 












































figures for to-night (Nov. 7), we add the item of a from 
the United States, including in it the exports of Friday only. 
597,000 467,000 286.000 447,000 
Stock at Liverpool....... bales 7,0 ’ ° 7, 
Stock at ote RE ere 31,000 18,000 7,000 40,0 
Total Great Britain stock. 628,000 485,000 293,000 487,000 
Stock at Hamburg............. .300 1,600 2,300 3,600 
Stock at Bremen...........-.... 57,000 18,000 8,400 35,700 
Stock at Amsterdam.... ...... 2,000 4,000 3,000 22,000 
Stock at Rotterdam........... 20 300 300 3 
Stock at Antwerp...........-- o 3,000 5,000 500 90 
Stock at Havre...... .......... 113,000 100,000 #£90,00 146,000 
Stock at Marseilles...... ..... ‘ 3,000 3,000 2,000 2,000 
Stock at Barcelona........... ‘ 20, 27,000 30,006 22,000 
Stock at Genoa...... .......... 5,000 5,000 4,000 ,00 
Stock at Trieste ........ .....06 4,00 5,000 5,000 8,000 
Total Continental stocks...... 209.500 168,900 145,500 243,500 
Total European stocks.... 837,500 653,900 730,500 
India cotton afloat for Europe. 31,000 39,000 36,000 
Amer. cott’n afloat for Europe. 660,000 672,000 657,000 
Egypt, Brazil,&c.,afitfor E’r’ pe 50,000 40,000 47, 
Stock in United States ports.. 643,886 675,505 747,820 
Stock in U. 8S. interior towns... 219,568 179,137 21 308.025 
United States exports to-day. 47,864 28,132 30,177 








Total visible supply..-.... 2,489,818 2,287,674 1,872,118 2,556,522 
Ofthe above. thetotals of American and other descriptions are as follows: 






















































































American— me 
Liverpool] stock.......... bales 325,000 295,000 187,000 247,000 
Continental stocks............ - 103,000 98,00 62,000 8,000 
American afloat for Europe... 660,000 672,000 460,000 657,000 
United States stock............ 643.886 675,505 669,807 747,820 
United Statesinteriorstocks.. 219,568 179,137 16,313 308,025 
United States exports to-day. 47,864 28,132 40,498 30,177 
Total American............ 1,999,318 1,947,774 1,635,618 2,070,022 
t Indian, Brazil, éc.— 
Liverpool stock................ 272,000 172,000 99,000 200,000 
ON ih 31,000 18,000 7,000 40,000 
Lontinental stocks .......-..... 106,506 70,906 83,500 163,500 
India afloat for Europe....... e 31,000 9,000 25,000 36,000 
Egypt, Brazil, &c., afloat...... 50,000 40,000 22,000 47,000 
Total East India, &c...... - 490,500 339,900 236,500 486,500 
Lfotal American....... .---- 1,999,318 1,947,774 1,635,618 2,070,022 
Total visible supply...... . 2,489,818 2,287,674 1,872,118 2,556,522 
Price Mid. Upl., Liverpool.... 5 3ed. 54d. 54d. 5ll,4d. 
Price Mid. Upl., New York.... 9 5c. 104¢. 10c. 107, ¢¢. 


(ay~ The imports into Continental ports this week have been 
58,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 202,144 bales as compared with the same date 
of 1889, an increase of 617,700 bales as compared with the 
corresponding date of 1888 and a decrease of 66,704 kales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1839—is set out in detail in the 
following statement. 

























































































Lae} eh 3 O@ Premade enwyew 
alg Esaeses § Ecesecaeegs esses cs 
ead) e.tirs Sspk xr = SSE 
Bj- S5°S8n5 © PSSsER EBS IER aera SES!| 
a Se o- ° Sa S45c B- EE o- os r=) 
+) PE ES< 4 _ & 2 oO Pease usappos! 
a °° 69,28 & SP eal pena oP" ESS 2 
E Be g Bz: SPE FKP a os 
- 15 oo ©° OOM: + +S RS BEGG: SB. we 
BebsSi a 4 Bo oiii: see MFBB: Dt P: 
fe Bemis BS: Pits BBP e: PP Be: 
cy on 
eT ol or} to os = | 
SIS ore FS! Sir sorreppreobepone | Ss) |. 
Qinpl eHovarknw@wd &}] GON VPOHODVORA Ome 
O21 S| ~102e- OSH ® ISOS KR SSSR ES O—IS Sum ¥F | 12 
OlH| OH DdK DD DW] HPP DBHHSODONDKONRK IHD b 4 
- a 33 
S a S © a et RO RS et RCD om IO Sale| = 
. _ 
SL] SASHIASHD NV] FPHON AGH wWPOoO SMM AKRS Oe | AS || = 
ai © Tes eooe S| KSOCHDDRKBNIWOH NUR wo! <5 
TIi wl wooowDd 8] KH OCOWVNO DOR SCW-]1OBODHevnvroni o® vA 
ele) RR ORIED ©] CA=YeERODNONIWWVUNONID! SO 3 
~~ _ ~H 
wolala bo | eo 7) - 2 (§ 
1 S)S Fo MISH Phare Popo! SRE |S 
1] wWiwmmwD Bh] DiowDamuHonoummouepxm| sos |$ 
SL) RSSROIS | PODS AANARALSANGL MOO ras 
HL aL NODRRK OD Ct] PAKIDHVOGRSOUOAOWOR six 
=| eo] eo 8 _ “3 et mt os 
a 
SIS] Sea eh; S) oS wavepote eeasoss $8 2 
Qi Clones: Bm! Gl] HK PwOrmucaNwwoeo-IteRoNwo} § i 
=|ml orcs! ai SESRRSTRSE CAR SESE SS ae |' 
O}m] DROW O: BD] GBLSCrISBVSOKHONDRRR—THoP] ° 
~ 
S ol | eto ot rN = 
SL Ole B, PH NN) Sop Pere Nw  HewoDNN! Ss 
Dl twlwamauwin | DoDURHOODHMMNonouom| SS! |S 
Wis], PKwnveOe Dl VSDWDSKK SORE KE RH HK DSe Dl] FS iy! gs 
AlOlLeeorisceco Al GRAIRKRKODMRKUSOURDGSNS s/s 
= tn | 
=! oo! eto lem wom ST) Or 0096000 Sm Be 
RIN] SURV OO SN) KHRDSNPDKKMOMANHOORSe | TS |" |s 
SiBl gseeere 2] sseechaascekeoe ney | 8 
= < 
FIiNTL ONO OCOOCORD NJ] SMW NWOHWHUVAWBUP DAIS VNOO- = > 
_ - m is 
2 al mt] eho ) mle 3 
SIS KF BE SLPePPSr SHS PNOSNO! BS |S 
mi ti tetrnmopn a] DASH URDO~WHONODYSwWHR) FS i$ 
ALD] KoNnomae Wl] UHHVOSCONIAWDRSODUSH | FAS 
TlH | OWORSORO OG] HNW-IDENDISOHDOMIGHESEO s | @ 
~) _ a. 
=| col to <1} wt a | a x 
BPR i RPNor: Hy ST RNR RNYRHON HeOPoeoF! Ss |B 
©] DW) ©SOwo: ©: | SSSSRRESZSSRAINV SISOS! OF | 
QO) ein OO! mL Wi Gr mOrcosIm OM WIJ ocenw | wo Fe 
Pim! IE IISS: We st WOR SERMON KGOMPANWSOWC * : 
* Louisville lres “‘ net” in both years, 
{ Last year’s figures are for Griffin. ti cand. ena 





The above totals show that the old interior stocks have 
increased during the week 34,073 bales, and are to-night 40,431 
bales more than at the same period last year. The receipts at 
the same towns have been 17,223 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 89.910 bales more than for the same time in 1889. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





Week ontted CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 7. 


























Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston... 9llig Oteq | cccnse 9*1¢6 971% 9%1¢ 
New Orleans 9%1¢6 ween 8. eescee 916 9746 916g 
Mobile... .... 93.6 91g 916 6 916 9716 
Savannah... 91g Yg 9 9 9 
Charleston. . 95g 933 91g 9 9lg 91g 
Wilmington. 933 i... oae~ 914 914 94 
WOPtOlE...cc 933 916 9516 916 916 914 
Boston ...... O15 .¢ Cae: 8° enkene 9% 91 424 953 
Baltimore... 973 3 -_. ee 9% 9ilig 991g 
Philadelphia; 101g 101g 101, 10 0 97, 
Augusta....| 919 | 97;.@1| 9%, @le| 91416 9716 933 
Memphis ... 9%1¢ 91g lg 91g 9716 9716 
St. Louis .... 95g Cees | ccccee 91, 91g 916 
Cincinnati .. 972 9% 9% 9% 95g 95g 
Louisville. .. 97, 973 973 97, 9% 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ....... - 9% | Little Rock.... 91g | Raleigh...... on 91g 
Columbus, Ga. 9 Montgomery. . BE. con conme e 9% 
Columbus,Miss 8% /| Nashville..... e 919 | Selma .... .... s 91g 
Kufaula........ 815,, | Natchez... .... 94 | Shreveport .... 91g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 









































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns. 
Bndwno— | "898, | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890, 
Oct. 3.....|190,568! 245,374) 246,938) 98,210| 76,761| 80,284/227,304 282,378 271,705 

“ 10.....|250,644|273,609/ 296,119! 139,667| 111,205] 99,174|202,101'308,053 315.009 
“ 17. ...|263,263/304,501|311,318/ 174,971| 138,374] 135,571|298,567/331,670|347,710 
“ 24.....|270,707/320,578' 313,451 | 198,380| 157,613] 175,504 |204,116|339,817/353,384 
a 279,536) 308,215 | 343,188 221,902) 178,506) 217,312/303,058 | 329,108| 384,996 
Nov. _7.....!272,091/300,135'300,366'243,139]213,984| 246,610) 298,328|335,613|329, 664 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 2,634,830 bales; in 
1889 were 2,426,751 bales; in 1888 were 2,057,504 bales. 

2.—That, although the receipts at the outports the past week 
were 300,366 bales, the actual movement from plantations was 
329,664 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 335,613 bales and for 1888 they were 
293.328 bales. , 


AMOUNT OF COTTON IN SIGHT Nov. 7.—In the table below 
we el the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 























1890. | 1889. | 1888. | 1887. 

Receipts at the ports to Nov. 7/2,401,833 2,225,211/1,829,740|2,340,345 
Interior stocks on Nov. 7 in 

excess of September 1...... 232,997) 201,540} 227,764| 323,192 

Tot. receipts from plantat’ns|2,634,830 2,426,751/2,037,504|2,663,537 
Net overland to Novemberl1.| 157,430; 115,350) 162,465) 204,955 
Southern consumpt’n to Nov.1 99,000) 92,000; 90,000; 85,000 

Total in sight November 7..'2,891,260 2,634,101/2,309,969 2,953,492 
Northern spinners takings to | | 

November 7........ ......-.. 582,829! 340,804) 536,294] 570,100 








It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 257,159 bales, the excess as 
eompared with 1888 is 581,291 bales and the loss from 1887 
reaches 62.232 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that the weather has 
been very satisfactory, and that picking and marketing have 
made good progress. In only a few districts has there been 
any rain, but frost has been quite general and at a number of 
points killing frost has occurred. 

‘Falveston, Texas.—The weather has been dry all the week, 
The thermometer has ranged from 50 to 79, averaging 64. 

Palestine, Texas.—There has been one light frost, doing 
very little harm, but no rain has fallen during the week. 
Average thermometer 56, highest 76, lowest 36. 

Huntsville, Texas.—Picking is active. We have had killing 
frost on one night of the week, but no rain. The thermometer 
has averaged 54, the highest being 76 and the lowest 32. 

Dailas, Texas.—Most sections of the State have had light 
frosts during the week, and a few have had killing frost. The 
frost did more damage in South Texas tham in the northern 
parts of the State, but really cut no figure in the matter any- 
where, because as much cotton is already open as will ever be 
picked. Weather dry all the week. ‘The thermometer has 
averaged 58, ranging from 40 to 76. 

San Aastonio, Texas.—Dry weather has prevailed the past 
week. The thermometer has ranged from 40 (ov 82, aver- 
aging 61. 4 
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Luling, Texas.—Picking has been active all the week, ab- 
sence of rain favoring it. We had one light frost. Average 
thermometer here 58, highest 82, lowest 34. 

Columbia, Texas.—There has been no rain all the week, but 
we have had a killing frost. The thermometer here has aver- 
aged 58, the highest being 84, and the lowest 32. 

Cuero, Texas.—No rain has fallen during the week, but a 
killing frost is reported. Picking is active. The thermometer 
has averaged 56, ranging from 30 to 82. 

Brenham, Texas.—We have had one light frost the past 
week. The thermometer here has ranged from 39 to 84, 
averaging 61. 

Belton, Texas.—There has been no rain during the week. 
Average thermometer 58, highest 76, lowest 67. 

Weatherford, Texas.—Picking is active. The thermometer 
has averaged 60, the highest being 84 and the lowest 36. 

Shreveport, Louisiana.—Telegram not received. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 56. 

Columbus, Mississippi.—We have had dry weather the past 
week. Average thermometer 51, highest 68, lowest 38. 

Leland, Mississippi.—There has been no rain all the week. 
The thermometer has averaged 55:1, the highest being 82 and 
the lowest 32. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Picking has made excellent progress 
during past week.as no rain has fallen, and cotton is com- 
ing in rapidly. The thermometer has averaged 52, ranging 
from 34 to 75. 

Memphis, Tennessee.—The weather has been dry and favor- 
able for crop purposes all the week. Picking and market- 
ing were delayed somewhat by the election. The thermome- 
ter has ranged from 36 to 75, averaging 54. 

Nashville, Tennessee.—No rain all the week, Average ther- 
mometer 49, highest 71, lowest 29. 

Mobile, Alabama.—Killing frost occurred in this vicinity 
on Tuesday. The weather has been excellent and picking 
active. The thermometer here has averaged 52, the highest 
being 74 and the lowest 36. 

Montgomery, Alabama.—The weather has been clear and 
favorable ali the week. The thermometer has averaged 53, 
ranging from 338 to 73. 

Selma, Alabama.—The weather has been clear all the week, 
with frost on four days. The thermometer here has ranged 
from 30 to 77, averaging 54. 

Auburn, Alabama.—There has been no rain all the week, 
but we had heavy frost on Tuesday. Average thermometer 
52, highest 69, lowest 35. 

Madison, Fklorida.—The weather has been fair during the 
week, with no rain. The thermometer has averaged 55, the 
highest being 76 and the lowest 37. 

Columbus, Georgia.—We have had dry weather all the week. 
The thermometer has averaged 52, ranging from 41 to 65. 

Savannah, Georgia.—The weather has been pleasant all the 
week. The thermometer has ranged from 36 to 78, averaging 53. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Heavy frost a few days back injured cotton 
in the field somewhat. Picking is rapidly progressing and re- 
ceipts are heavy. Average thermometer 51, highest 75, low- 
est 32. 

Charleston, South Carolina.—There has been rain on one 
day of the week to the extent of two hundredths of an inch. 
The thermometer has averaged 55, the highest being 73 and 
the lowest 39. 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week to the extent of twenty-six hundredths of an inch. 
Frost on low ground on four mornings; killing on Saturday. 
The thermometer here has averaged 49, ranging from 34 to 62°5. 

Wilson, North Carolina.— We have had rain on one day of the 
week, the precipitation reaching twenty-six hundredths of an 
inch. The thermometer has ranged from 30 to 66, averaging 47. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock November 6, 1890, and November 7, 1889. 


| Nov. 6,'90. | Nov. 7,’89. 














| Feet. | Feet. 
New Orleans......... Above low-water mark.| 5°2 2°8 
le SIM ER Sa Above low-water mark .| 15°35 4°9 
De othetbuvevss Above low-water mark. 6'1 | 6°3 
Shreveport........... Above low-water mark . 5°5 74 
 ———saeaes Above low-water mark. 16°9 0°2 








~ NOTE.— Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts | 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 6, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 












































Shipments this week. Shipments since Jan. 1. Receipts. 
Year| Great | Conti-| _ Great | Conti- This | Since 
Brit’n. nent, Total. | Britain’ nent, Total. | Week.| Jan. 1. 
1890) ...... | €,000, 6,000 341,000 1044000 1,385,000) 7,00011,918,¢ 
1889 3,000, 6,000; 9,000 373,000 | 863,000 1,236,000 13,000) 1,722,¢ 
1888] 1,000) ......! 1,000/217,000|639,000| '846,000| 3,000/1,309,¢ 
1887] ...... | 8,000; 8,000|368;000/691,000) 1,059,000] 8*00011’514.000 





























According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
6,000 bales and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 show an increase of 149,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
vhe last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipmenis since January 1. 
Great Conti- Great , 
Britain.' nent. | Total. | Britain. Continent. Total. 
Calcutta — 
iedieds nies «seeded. entece 25,000; 103,000; 128,000 
ET ENG antec: seem iet 35,000 45,000 80,000 
Madras— 
ada > timeaae te ~tdecwe ® «\ Cabdewe 56,000 11,000 67,000 
EES EE Sees Tere me 61,000 15,600 79,000 
All others— 
ieee eueene 1,000 1,000 | 102,000 52,000; 154,000 
Sanka >. saunas 5,000 5,000 | 104,000 28,000 | 162,000 
Total all— 
a" ae 1,000 1,000 | 183,000; 166,000; 349,000 
Se 5,000 5,000 | 200,000) 121,000! 321,000 
The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 


shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
































1890. 1889. 1888. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week, | Jan.1. | week. | Jan. 1 
Bombay. ...... 6,000'1,385,000) 9,000/1,236,000) 1,000} 846,000 
All other ports.| 1,000 349,000 5,000) 321,000; 10,000; 250,000 
Total... .... 7,000)1,734,000| 14,000/1,557,000} 11,000]1,096,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Alexandria, Egypt 
a, " ” 1890. 1889. 1888. 
Receipts (cantars*).... | 
This week. ... 190,000 160,000 150,000 
Since Sept. 1. 1,371,000 1,052,000 53,000 
This | Since This | Since | This Since 
week, Sept. 1. | week. Sept. 1.|, week, |Sept. 1. 
Exports (bales)— | ° | | 
To Liverpool ........ 13,000, 87,000 |13,000 72,000; 11,000) 45,000 
To Continent........ 7,000, 30,000 5,000, 19,000); 5,000; 21,000 
_ Total Enrope ..... 20,000'117,000 |18,000! 91,000] 16,000] 66,000 














* A cantar is 98 pounds, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both yarns 
and shirtings. The demand for both home trade and foreign 
markets is improving. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 





























1890. 1889. 
’ 

32s Cop. 814 lbs. ta 32s Cop. 8t4 Ibs. sa 

| Twist. Shirtings. | Uplds Twist. Shirtings. | Uplds 

| d.  . & - 6-4 )-4.- i4- 2 &@ 62-4 Si @ 
Oct. 3.874g811;,|6 4107 3 5% 8 @8% 16 0 @7 2 6116 
“ 10 87)g@811,.\6 410@7 3 | 5% 8 @8le2 (6 O @7 2 | GY 
* 17.87;¢@811}¢6 41407 3 | 5% 8 @81 6 0 @O7 2 | Glig 
“ 24 87;g@811,,'6 4107 3 | 5111¢8 @8% (6 O @7 2 | 5% 
“ 31 8744@81l1¢'6 4107 3 7146/8 @812 16 O @7 2 | Billig 
Nov. 7:57;a@8'1e16 42477 3 | 533 [8le @8% 16 1 @7 3 | 5% 


CoTTon CONSUMPTION AND OVERLAND MOVEMENT TO Nov. 1. 
—In our editorial columns to-day will be found our usual 
Overland Movement report brought down to November 1. 


JUTE Butts, Baaaine, &c.—Transactions in jute bagging 
the past week have been mainly in jobbing lots, and prices 
show no change from those last quoted, which are 5%4c. for 
114 lbs., 61c. for 134 lbe., 7c. for 2 lbs. and 7%4c. for standard 
grades. There has been very little doing in jute butts, but 
quotations are maintained at 114c. for paper grades and 
1% @2c. for bagging quality. 

East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, Oct. 4, we have the following: 


The reports from the districts generally are still very favorable. 
Picking is about to begin on a small scale in the Bengal districts, while 
in the Ooomra districts bolls are forming rapidly, aid if the weather 
continues favorable, small samples may be expected early next month. 
Tae Broach crop is reported to be in very good con ition, and the plants 
in the Bhownuggur and Dhollera districts also seem to progress satis- 
factorily, although the rainfall in some parts was rather deficient. 


The Bombay Prices Current of the same date says: 


Rather over two inches of rain fell at Beawar in the latter half of last 
week, improving cotton crop ee ts in that district; and in other 

arts of the Bengal circle, as well as in two or three of the Oomrawuttee 

istricts, there had been a slight fall, not reaching an inch io any case. 
The crop, according to Monday’s telegraphic summary, needed fine 
weather at Nagpore, but from no other quarter did anything like a 
complaint come; and in the Dhollera circle, where there had meantime 
been no more rain in any district, and where the fall has been much 
below the average, the plants were flourishiug, being in flower at 
Wadwan, where the dewy weather prevailing tended to improve the 
yield. Prospects throughout the Oomrawuttee circle were good, and 
picking of the first sowing had partially begun at Dhulia; an inch anc a 
quarter more rain had falien at Hubli, in the Dharwar circle, nearly 
making up the average to the end of this month. Telegraphic advices 
to hand yesterday reported a fall of nearly three inches more at Hubli, 
with every prospect of its continuance, much improving cotton 

rospects. Little further rain had fallen elsewhere and none in the 

hollera circle; but accounts were generally of a decidedly favorable 
tenor. Picking had begun in one or two districts of the Bengal and 
Qomra circles, and the bolls were rapidly ripening or being shed in 


others. At Broach the weather continued seasonable, and the plants 
were advanced in flower; ‘and the same report comes from several of 
the Dhollera districts. | 
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SHIPPING NEws.—The exports of cotton from the Uniteu 
States the past week, as per latest mail returns, have reached 
231,618 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEW YORK—To Liverpool, ner steamers Arizona, 707 ....City 
of Chicago, 1,432 __ Italy. 40 ...Germanic, Sune. costs 


ee a Ce ee eee ius sdasienunaahie 8,125 
To Hall, per steamer Buffalo, 2,30).... -...22. 2.22 ene nee ee 82,3110 
To Havre, per steamer La Bretagne, 958........--.. ceneseces 958 
To Bremen, per steamer Aller. 53 ... ...--c0-ce- sc ceece cece 58 
To Hamburg, per steamers Marsala, 451... Moravia, 160 

..-.Wieland, 630.. 1,291 
To Kotterd4m, per steamers Maasdam, 196.. ~.Obdam, 91.. 2387 
To Antwerp, per steamers De Kuyter, 450 --. Westernland, 

DET chinudkhbdeds 0b sens 2-0bs40segqns neice sédecobsunbiuns 2,762 
To Genoa, per steamer Britannia, eee ‘ 200 

NEW ORLEANS—fo Liverpool, per stea: ners Alicia. 6.623 ... 

Costa Rican, 6,984....Floridian, 7,282....Niceto, 6,109.. 

Serra, 5,800.... ..... - 32,798 
To Havre, per steam -ra “A naranth, 8, 150.. “Dupuy de Lome, 

i es SE Ey Sal Et enn cencheensesotdes caneosasesanene 22,742 
To Bremen. per steamers Red Sea, 8,335....Saltram, 5,099. 13,344 


To Hamburg, per s'eamers Curona, 1,854....Gaii ia, 6, 050. 7,904 


To Antwer;, per steamer Dupuy de Lome, eae Re napa 127 
To Genoa, per +teamer Austerlitz, 4,,;99 ...... -...--- .--. 4,099 
GALVESTON—To Liverpool, per steamers Crril, 5.374....Khio, 
6,5¢9....Lochmore, 6,530.... wT §,655.... .... .... 24,158 
To mela per steamer Neto, 4,150..........cc0e -c0-cee- 4,150 
To Bremen. per steamer Langoe, itacoteiaineneiente a scoscee. 64S Oe 
To Reval, per steamer Leinuria, 4.000 ... ...-...2. 22-2200 4,000 
PENSAC OLA—To Liverpool, per steamer Energia, 8,113..... o tec || Hane 
SAVANNAH—To Bremen, per sitea‘ner Kdenmore, 7,578 .... .... e 74,573 
To Amsterdam, per steamer Drumberl e, 7, Rei Ratton 7,307 
To Gh-nt, per steamer Ev'antine, 3,825 ....... coccces -cccee 3,825 
To Reval. per steamer Snilesworth, 5.470.........20.--00--6- 6,370 
To B:- rceelons, per steamer Kliyde, 4,3 i otecmetteenesedamnes Yann 
BRUNSWICK—TO Liverpool, per steamer [nehgarvie, 7.471. 7,471 
CHARLt 8STON—To Havre, per steamer Rydal Holme, 5, 250...... 5,250 
To Bremen, per steumers Haverstue, 5,836.... Norih Flint, 92 wie 
To Bare lona, per bark Habana, 2,090...... ..c0e---ce0-e0e e 2,690 
WILMINGTON— !'0 Ghent, per steamer Bessarabia, 4, 4,200 . . 4,200 
NORFOLK—To Liverpovl, per steamers Sidouian, 550. _..Strath- 
DT ccctkesesmeese sesaeatnn. coded. cme Snentcanenesn 6,641 
To Havre, per steamer Murciano, 3,3¢ he ana seaman ese aa 
To Br. men, per steamer Procida, 6,000........ ..-.  -....-6- 6,000 
WEsT Pomnt—To Li verpool, per steamer Gallsgo, 5,650 ......... 9,650 
To Bremen. per steamer Mameluke, 2,400.............-...-.. 2,80uU 
Boston—To Liver);ool, per steamers Bavarian, 1,316....Norse- 
man. 290.... Palestine, 1.093......cccc..--c-.e--0..c2 acoee 2,699 
To Halifax. per steamer Halifax, 2..........0. 22 cccccces snd 
BaLTIMoRE—lo London, per steamer Missouri, Ptichesees «a a 600 
To Hamburg, per steamer Scandia, 2,271... .......  -..... ,271 
PAI(LADELPHIA—To Liverpool, per pedi Lord Clive, 159..... 159 
To Antwerp, per steamer Switzerland, 27........ ......... — 27 
Total ...<0s 2 eoes 231,618 





fhe pastioulans of these shipments, arranged in our usua’ 
form, are as follows: 











Hull, Bremen Amster- Reval Barce- 
Liver- Fleet. & @ Hum-dand an lona & 
pool. Lond’n, Havre. burg. Antw’p. Ghent. Genoa. Total 
New York. 8,125 2,300 958 1,349 3,049 ..... e 200 15,981 
. Orieans. 32,748 ...... 22, 742 21, 1248 Dae das - 4,099 81,014 
Galveston. 24,158 4,150 ...... 4.7 ee - 37,097 
ts Gene cesses cesses sanes: senees ceccds senne: 8,113 
RRR a 7,578 7.307 9,195 4,328 28,40s 
Brunswick. 7,471 ..... ; chee cheeee comes sends ‘ee 7,471 
Charleston, ...... ..... - 5,25011,836 ..... - denke 2,090 19176 
Wilmingt’n ecceee ssesse eeeeee <«seeee seese - 4,2vV0 -cece . 4,200 
Norfolk .. 6.641 ...... 3,309 6, i ecneus eanaes “enn 135,950 
West Point 5,650 eeeee = eeseee 2,800 eeeece ss «#eseee os *s*s#seee«e 8,45 
Dt cans Ge seaadh esesee <«aedans Ge0nbe- ssecde cbece e 3,701 
Baltimore. ...... Sr sessee Se ensam eee 5 
Philadelp’a i? deed Sdies eaten aT esau «ous . 18 


Total.... 95,814 7,030 050 32,259 259 57 7371 10,510 510 17,395 395 10,717 231,618 
Included in the above tutal from Boston are 2 bales to Halifax. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—T»9 Liverpool—Ort. 31—Steamer Tripoli, 7,241....Nov. 1— 
Steamer King-land, 4,.732....Nuov. 4—Steamer Regina, . 





To Havre—Oct, 31—Steamer P: ineesas, 5,000. 
To Hamburg—Nov. 4-S eamer Highland Prince, 200. 
To Reval—Oct. 31—Steamer Persian Prince, 5.622. 
NEW ORLEANS—TO age ag ~My vl Steamer Coperincus, 8,607.... 
Nov. 3—Steamer Vesta, 8.000....Nov. 4 - Steamer American, 
To Havre—Oct. 31—Steamer Soawf-ll, 5,905....Nov. 1—Steamer 
Havre, 7,284 ...Nov. 5-Sreamer Florence, : 
To Hamburg—Nov. 5-—Steamer Puerto Riqueno, , 
To Antwerp —Nov. 1- Steamer Havre, 3+.6 
To Barcelona— Nov. “s- Rarks Al jandro + 1,200; Tafalla, 500. 
SAVANNAH—To Liverpool—Oct. 31—Steamer ra a 354. 
To Havre -Nov. 1—Steamer New York City, 4.569. 
To Bremen— Oct. 41 - Steamer: Capulet. 6,429; Holstein, 2,200. 
To Ghent—Ocr. +1—Steamer Eg] sntine (additional), 50. 
To Reval—Oct. 31—Steamer Sc. tsman, 4,902. 
BRUNSWICK—To Bremen—Novy. 1—Steamer Storra Lee, 4,300. 
UCHARLESTON—To Bremen—Oct. 31 —Stea mers Blakemoor, 4,850; Niths- 


dale, 5,100, 
WILMINGTON—To Liverpool—Nov. 1—Steamer J. M. Lockwood, 5,044. 
3—Steamer Bookenna Bay, 6,50. 











To Bremen—Nov. 3 
NORFOLK—To Liverp ol—Nov. 1—Steamer St. oe 6,994. 
To Havre—Nov. 4—Steamer Connemara, 3,900 
WEST POINT—To Liverpool—Nov. 1—Steamer , 2,821. 
BosTon—Tw Liverpool -Oc’. 28—S'eamer Bostonian, 3,644....0ct. 31— 
Steamers Samaria, .. Nouv. 3—Steamer Michigan, . 
BALTIMORE—To Liverpool—Oct. 27—Steamer ‘iui ’o, .---Oct. 28 — 
Alexunder Elder, .Nov. 4 - Steamer Carthagiuian, - . 
To Havre—Oct. 31—Steamer Bretwalda, 2, 306. e 
To Antwerp—Nov. 1—St-amer Lepanto, 
To Hambur+s—Nov. 3—Steamer Siavonia, 
To Bremen Nov. 5—S'eamer Hohenzoll-rao, 700, 
PHILADELPHIA—To Liverpool—Nov. 4—Steamer British Princess, 910, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


si om stoenaen (Br.), from New Orleans for Bremen, put in at Key 
v. 3, with cargo on fire. se steamer anchored in the 
stream, “where @ survey will be held to ascertain what headway 


























had been been made by the fire. [he tire was discovered Nov. 2, 
and the indication : are that considerable heaiw iy halt bea m ide, 
which will necessitate the discharze of the carg>, which cousists 
of 6,10U bales of c -tton, 48 hhis. tobacco and 24 .00V bushels of 
coru ia bulk. ‘Three hundred balss of cotton have bern unloaded. 
The cargo between the second a id third 1-cksis winjured so far. 

CaPULET, stevamer (Br.). from Savanuah for Bremen, at Norfolk, with 
oe, which took fice in forwurd hold, had abeut 100 bales 

urned, 


Cctton freights the past week have been as follows: 























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 

Liverpool, steam d. 1g 1g 1g 1gG%qq | eD%a, 
Do late deliv’y.d.| .... coae e coco ones seein 
Havre, steam....¢.} 51 516 ; 516 516 514 
Do aail......¢. ii sii : onta ne oan 

Bremen, steam..¢.| 323@%1¢ | %2AT1¢ : 38116 | 32ODiM1¢4 | 3WOTM1¢ 
Do indirect.c.| .... cane : “a aha iam 

Hamburg, steam.c,' 9338714 | 38@T1¢ b 3@T1¢ | 32D | WOT1¢ 
Do via indirect.c. eves aees = coee oeas eee 
Amst’d’m,steam.c.); 35* 35* > 35* 35* 35* 
Do indirect..d.|  .... eees = ccce ecces ccs 

Reval, steam ~e 17¢4@%39 1% 4@%qq : 1794 @ 999 17g4@%aq 17g4@9aq 

B ncnpencuta 4 4 : 14 4 4 
Genoa, steam...d.! 314 316 316 316 S16 
Crieste, steam. ..d. oe M4 : 14 M4 4 
Antwerp, steam d. ly lg : 1g 1g 1g 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
























































Oct. 17. | Oct. 24. | Oct.31. | Now. 7. 
Sales of the week.........bales|) 51,000) 47,000 46,000} 50,00 
Of which exporters took.... 4,000 5,000 4,000 5,000 
Of which speculators took... RMN asa 1,000 1,000 
Sales American e 39,000} 35,000 36,00 38,¢ 
A staal export eoensene §,000 7.000 7,000 5,000 
Forward eeese @eeeceeee +aee eeane 73,000 67,000 73,000 78,000 
Lr tal atoc—Es eecasecees 462,000) 513.000 539,¢ VU 597,000 
Of which American—Estim’d!| 191,000) 246,000 271,000) 325,¢ 
Total import of the week...... 83,000) 125,000 110,000; 141,000 
Of which American.......... 75,000; 108,000 88, 120, 
Amount afloat......... 280,000! 305,000 345,000} 315,000 
ot which American...... eeee' 265,000! 290,000) 330.0 30 0 

















The tone of the Liverpool market for spots and futures each 
jay of the week ending Nov. 7, and the daily closing prices 
of spot cotton, have been as follows: 


















































Spot, saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Dull and | Pressed | Moderate; Burely | Moderate Easier 
1:45 Pp. M.( depressed | forsale. | demaud. |supported| demand. . 
WMid.Upl’ds.|; 5%, 5716 5716 5714 53, 53, 
3ales ..... --| 5,000 | 10,000 8,000 | 10,000 7,000 8,000 
3pec. &exp.| 1,000 2,000 1,000 1,000 500 500 
a I t | Weak at tet at [Steady at\Steaa t 
7 t 
A ae 2-84 8 64|3-64 @ 4-04 partially partially | partially partially 
:45 P. M.§|"Gecline. | decline. | 1-64 1-64 dec. | 1-64 adv. | 1-64 dec. 
Market, uiet and Weak & . 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis nepemronst Low Middling clause, unless otherwise stated. 


rices are given in pence and 6ith. Thus: 563 means 
5 red, we 6 01 means 6 1-64d. 





Sat., Nov. 1. Mon., Nov. 3. Tues., Nov. 4. 


| 
eR ay I) : | 



























































Open High Low. Clos. Open High | lgeus. Clos. Open! High| Low. Clos. 
a. | a. | a, alalatala Terte d. 
November..| 5 23 | 523/ 523/523 521/521 521 521 523 523 523) 523 
Nov.-Dec.../ 522/523 522,523 520/521) 520/521) 522 523/522) 523 
Dec.-Jan..../ 5 23 523 523/523 520/521. | 5 20 521 523) 523/523 5 23 
Jan.-Feb.... 524 524/524/524 521. 5 22 | 521) 522 523/524|523 5 24 
Feb.-March. (526 / 526/526 526 524/524/524 524 525/526 525| 526 
Meh.-April..| 528 | 528 528/528 526( 526/526 523 | 527 | § 28 | 527 5 28 
April-May.. 530 530/ 530/530) 528 529 528/529 | 529/530 52) 530 
May-June.. - 582 532/532/532 530) 531 (530 531 532, (532/532! 532 
June-July...| 534 535/531/535 | 533/533/533/533 534 (534 | 534 5 34 
July-Aug.. (537 5 87 | 537/537) 535/535! 535 535 5.36 | 537 1536) 537 
Aug.-Sept... on ee [tees | cree 5 33 533. 533 | 533 534) 532/534! 534 
| | | 
| oe | | 
Wed., Nov. 5. Tkurs., Nov. 6. Fri., Nov. 7. 
{ { | 
Open High | Low. Clos.| | Open peer ct0s.|| Open! Htigh|Low,| Clos. 
d. | d. ala a) | a. aia) a) a | a 
November... 520 520/518 518 | 520) 61 520 521/519 519 516) 517 
Nov.-Dec...|519 519|517 518) 519° 52 519 521) 518/519/516| 517 
Dec.-Jan....| 519 | 520/518 519. 5 20 | 5 22 | 520/522) 519' 519/517) 517 
Jan.-Feb....| 520) 521|519|/ 520) 521 ' (523/521 523 ||520|521/518| 518 
Feb.-March.! 5 22 523 | 521 | 522 | 523, 5 25 | 523 | 5 25 | 522. 523} 520) 520 
Mch.-April..| 524 | 525/523) 524 | 525/527/525/527|/ 524 525/522| 522 
April-May..| 527 527 | 525 5 26 | 527 /529/527'529| 526) (527 | 524 5 25 
May-June...) 529 | 5 29 | 5 28 5 28 | 529/531) | 520 | 531 || 529) 529526) 527 
June-July...| 531 | 532 | 530/530 || (532/534 | 532 5 34/531 531/529) 529 
July-Aug...| 533 | 534 | 532 6 32 || 5 34 5 36 | 5 34 (536 (533 | 534/|531] 532 
Aug.-Sept../ 531 | 532 | 530/530) 532 534 532/534) (532 532/529] 530 
| | | 
} | = 
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BREADSTUFFS. 


FRIDAY, November 7, 1890. 


The market for wheat flour was very dull and depressed 
during the first half of the week under review. There was 
no important demand, except at prices much below recent 
figures, and holders were not so anxious to sell as to make 
the concession demanded, For rye flour and corn meal the 
demand was moderate and prices were pretty well main- 
tained. To day, however, the whole market was more or less 
depressed, in sympathy with the grain markets. 

The wheat market was a good deal depressed early in the 
week under review, but in yesterday’s dealings there was a 
steadier tone on the report of a renewal of the export de- 
mand. To-day there was a fresh break, ascribed to the 
stringency in the money market at the West and other 
causes ; there was at any rate a complete collapse of the bull 
speculation, and heavy selling to realize, with prices on the 


spot nominally lower. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


ai. Mon, Tues, Wed, Thur, Fri. 

November delivery...... CG. 107% 1055, ‘ 1055 1055 104 
December delivery...... ¢.1091g 1067, > 16673 106% 10514 
January delivery........ ¢.11013 108 ££ 103 107% 106% 
February delivery..... '))  j_ = ane oane a 
May deliverv............ @. 11219 110% — 110% 110% 109% 
July delivery........... G. 1064, 105 ” 105 104% 103% 

Indian corn has shown more strength than wheat. There 


has been a fair export demand. To-day, however, in the later 
dealings there was a great decline in sympathy with wheat, 
and No. 2 mixed closed at 60c. afloat in cargoes for export. 
The reports regarding the out-turn of the new crop continue 


unfavorable, but there is no present scarcity. 
DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat, Mon, Tres. Wed. Thu-s. Fri, 
November delivery.....c. 60 595, », 60% 5953 59 
December delivers..... c. 60% 60% => 61 653g 595g 
January delivery....... C. 50% 606 ES 6ilg 603g 55g 
May delivery......... .. c. 615, 621 6138 605, 


Oats were firmer om in the week, and seemed under 
strong control by holders, but latterly prices have weakened 
in sympathy with wheat and corn. There is, however, no 


important decline. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Soi, Mon. Tues. Wert, Thurs. Pro. 
November delivery...... c. 48% 494 ‘oe 495, 49 48% 
December delivery..... es 50 50 tea 504 49% 494 
May delivery............. . 523g 517% is 523g 51% 513, 


R. e is scarce and fir m. Barley has brought extreme prices 
for fancy lots, but the close is quieter. 
The following are closing quotations for wheat flour in 








barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 
Fine...... e-ee-# DDI. *2 oes 50 , Patent, winter........ $5 10@75 50 
Buperfine............. @ 375 — shipping, extras. 515@ 5 30 
Extra, No. 2 ......... ; he 4 00 e flour, a 3852 420 
Extra, No. 1 ...c.cc<- 4202 450 fee pene eanceneeon - —--@ —-— 
ice esene canenese 440@ 475) Corn meal— 
SOGREEIOD..coccescecccs 00@ 525 Western, &¢....... 2752 300 
Patent, spring 540@ 580; Brandywine........ ——@ 325 
Backw. oar’ 100 Ibs., 2 05@ 220. 
GRAIN. 
Wheat— CG. CG. Corn, per bush, — 
Spring, per bush... 97 @®112 West’n mixed..... 58 @ 60% 
Red winter No. 2. 105421 0614 West’n mixed No.2. 59442 6O 
Red winter ........ 20 @10% Western yellow.... 59 @ 61 
shnosececeoes 97 @107 Western white..... 60 @ 62 
_— 
estern, per bush.. 68 @® 72 Orne. -8@ bu. 47 @ 51 
State and Jersey.. 70 @ 74 | White.............. 51 @ 57 
Barley, Western..... 0 @ 90 No 2 ais cccee-- 45%2 50 
es 90 @100 No. 2 white........ 52 @ 53 
0 See 85 ~~ 93 





The movement of breadstuiis to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West. 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending Nov. 1, 1890, anc 
since August 1, for each of the last three vears: 



































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.1¥6ibs | Bush.60lbs| Bush.567b | Bush.s2 i» | Bush.a3/ | Bu. 5 1. 

Onicago...... 92.943,  469.405' 1,521,408] 1,334,174] 675.484) 73433 
Milwaukee. 57.778, 220.255 15,60 73,225} 390.5833) 33,240 
Daluth....... nl a ees 27,143 4,385 
Minneapolis. seeee 2,015,400 oe a os 
Toledo....... 1841 156.546) 199.333 6.96 L 1,430 4,884 
Detroit... 4.121} 110721 19.408 44,519 44,488 rr 
Cleveland 8.032 30,150 64,700 84,63 ce 
Bt. Louis..... 23.76] 347.641 298,235) 159,705 68,393 5.522 
Peoria...... 1,680 21,460 146,200 670,000 33,09) 8,25.) 

Tot.wk.’90.| 307.642) 3,928,878 2,234,944 2,275,239, ~ 3,263,794] 12.717 
Same > &.’9 814.256, 4.759.635 1.663461] 1,815,110) 1,354,783) 169,261 
Same wk.’88.| 259,410, 2,750,744, 2,303,082! 2,144,193) 1,120,837) 197,3.3 
Since Aug. 1. 

aac 8,187,579, 87.201. 781, 31,053,141) 31,2*2,079, 12,783.669 1,524,365 

a 8.247.780 49,075,249 87 235,268) 2¥,028. 832) 8,538,59'| 2.250 101 

8,924,071) 42,823,959. 80,894,202! 81 $1,174,761; 9,142,803) 2,633,463 


The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 1, 1890, follow: 





Flour, Wheat, Oorn, Oxrts, Barley, Rye, 
bhis bush bush. bush. hush, bush. 
Sew York..... 152,519 5€0,100 548,850 HR 400 168.090 4 550 

a =. ~pacceee 1,19 9,420 131,750 21.149 30,290 2,5 

anes 37.519 132,298 677 41 303 §=6°6,020 19, 0 74 
Philadelphia. 2.757 16,991 23,°41 126,107 ..... e 600 
Baltimore .... 58,313 82,613 46,629 err 24,375 
Richmond ..... 5.275 29,996 11},.456 <p coccce 
New Orleans... 11,523 200 2312 sii ieiaiais, «> sini enc 
Total week.. 339,104 831,513 764,245 1,045.3 98 204,310 51,079 


Cor. week '89. 373,799 1,313,076 1,628,310 735,713 260,534 29, 656 


The ex» orts from the several seaboard ports for the week 
ending Nov 1, 1890. are shown in the annexed statement: 





























— Wheat. | Oorn. | Flour. | Oats. Rye. Peas. 
Rush. Rush Bbls. | Bush. Bush Brueh. 
lh apa 149, are 222.728 67,297) 6,132 25 6,173 
iis se<ces 33,289; 26,742 ..ac.. esceca®  <e ence 
EIR Rr: Saracen eam atiars ,. “peneell - - mail 
Montreal. 80,489 8,191 14.55 80s s wasese 8,520, 83,754 
Philads!l . 28,000 8,200 i) §6=|—(hheeel §«~ “eesesdl <aees . 
Baltim’re 24,000 64,678 S4500 coccest = covces ar 
N. Orl’ns. eeeeee 101, 594! 874) seeeee eeeeee eeesece 
Dic  -eoseael i eeesees ~ «éecne aay a . 
ee: es er oe nn ct ; 
Tot.week.| 281,868| 438,680) 145,815| 6,132 8,545| 29,927 
8’me time | 
1889...! 210,639 1,649,731' 213,052 83,341 15,993' 91,722 





The visible supply of grain, comprising the stocks in granary 
at the priocipal points of accu nulation at lake and seaboard 
ports, and in transit by water, Nov. 1, 1890: 


Ftp Oorn, Oats, Rye, Barie , 

In store at— bush. bu ch. buah, huh, 
New York..... oo = 589, 379 1,157.1546 1, “* 961 47,344 335, 228 
Do afiloat..... ° 8,100 33,200 * fae 71.300 
Albany .... .... ne 61,50) 141,600 28,000 27. 600 
Dt? ..sesasseunes 1,279,997 993.206 501,260 71.9-61 022, 2: 50 
Cnicago........ ee 4,818,698 1,561,619 779,119 318.776 F95,!13 
Milwaukee. ...... 450,289 il a 3,466 60,367 551.012 
PEED caecscee ee 1,412,341 71 aaPrereas 55,418 
TED cceseceee ee 1,276,987 182.76% 1,299 42,512 édinieesititien 
eae se 427,646 10.723 30,015 12,144 347.442 

Os Wego. .....-20s 35,000 97,000 ailees als 670, 
> SAR. - ccccce 3,027,603 92.176 102,890 2,895 63.222 
i a te one 25.000 err ooo 
Cincinnati ...... ° 15,000 7.00 20.000 1, 000 137.000 
SN ccés cece ee 3,131 94,653 73.6 5 "426 53,919 
Peronte..ccccccee 41.812 TOO Pe EH 21,352 
Montreal. ....... . 90.973 ‘11, 34 74.006 21,716 19,295 

semeteighte omelet 199.052 148. A9% 147,578 sissies gee 
he ain 7,487 43,839 372.243 27,657 37,622 
Se nee aide 25% 1096 3,751 DT, -@ctueiein,  -aipidediieds 
seme iE dates 932,726 93,993 122,792 Ce ar 
9 = emenied He SD soccssn 9,028 

On Mississippi. .. 36.000 5,300 S2.34Q = .cee -- - 

On Lakes... .... 777,267 1,631.749 96,141 15.016 415,338 
On canal & river. 696,000 747,000 21,000 52, 500 414,500 








Tot. Nov. 1, ’90. 21.235.281 7,017.335 4.161.657 717,321 A. (846. 679 
Tor, Oct. 25, “90. 19.715.025 7.206.442 4,124,229 630, 605 4.809.282 
Tot. Nov. 2, 89. 25,713,508 7,792,649 7.005.354 1, 251.050 2,413,089 
Tot. Nov. 3.°s8. 33,695,199 10.773.067 8,554,981 1,556 616 1.786, 400 
Tot. Nov. 5, °37. 35,144,574 7,264,553 6,473,934 "336,823 2 ‘663,871 














THE DRY GOODS TRADE. 


NEw York, Friday P. M., November 7, 1890. 


The recurrence of elections in many States was a serious 
drawback to business the past week, as is usually the case 
under like circumstances. For seasonable goods the d-mind 
at first hands was almost wholly of a hand-to-mouth char- 
acter, and quietn~s; prevailei in nearly all branches of the 
jobbing trade, hoiday goods and ‘‘jobs” in prints alone 
having displayed a fair degree of animation. Spring and 
summer fabrics centinued in very fair requ-st by pickage 
buyers, but many jobbers and the manufacturing trade have 
alre:dy supplied their immediate and near prospective wants 
to such an extent that the demand in this relation wis rather 
less active than a short time ago. There wasa good, s eady 
movement in spring clothing woolens, cotton ‘* wash” 
fubrics, white goods, black sateens, fancy black dress cottons, 
hosiery, &c.. on ace unt of back orders, and such makes as 
govern the market are very firmly held by the miil agents. 


DoMESTIO CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Nov. 4 were 6,389 
packages, valued at $310,548, their destination being to the 
points specified in the tabie below: 





as 





























1890. 18x89. 
NEW YORK TO NOV. 4. 
Week. |Since Jan. 1 Week. |Since Jan. 1. 

CN Oe 210 6.558 132 7.959 
Other European............- § 2 665 1,547 
i enes.cedesesoeoseoss » eceol Meeee 37,353 7 32.567 
ER..cesce eeeeraeaeee eee eenaeeae- 2- ? 2,974 250 5,063 
Arabia...cccccccs on ceascune aoe 20uU 9,106 ey 5,366 
natin camnenenuiiiniebl 1,101 6,122 38 3,787 
CO oo 357 14,811 2738 12,627 
EE 12 2,245 39 3.420 
Central America satiated 5 zxo 107 5,597 
South America. .....ccccccess 1,947 27,473 319 34,515 
Other countries.............. 3 2.058 151 2,629 
ee eee “6,289 117,490 1,327 116,137 
. China, a Vancouver......-/ 773 5. Se | Seo 46,160 
__ Total ae PRPS Cae Pere renee ee "71 187 178,665 1,327 162,297 























“e From New Sustenientiasines direct, 














